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separately for ARMs and fixed rate, retail 
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Differences between groups in units of 
standard deviation -- APRl0, APR7, APR4, 
Points, Start Percent, Margin, and Fees. 
(Shown separately for ARMs and fixed rate, 
retail and wholesale, and overall. 

Same data as Tables 6-12, shown separately 
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These tables set forth the unadjusted and 
adjusted means upon which all of the other 
analysis is based. 
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THE CENTER FOR 
FORENSIC ECONOMIC STUDIES 

MARYLAND OFFICE: 
4440 OAKTREE ROAD 

ROCKVILLE, MARYLAND 20853 
(301) 929-1965 

TO: Sandy Ross 

FROM: Len Cupingood 

SUITE 1200 - 1608 WALNUT STREET 

PHILADELPHIA, PENNSYLVANIA 19103 

(215) 546-5600 - FAX (215) 732-8158 

INTERNET: Foreco@Hslc.Org 

MEMORANDUM 

RE: Overall Standardized Differences and Means for Long Beach 

DATE: July 21, 1995 

NEW YORK OFFICE: 
180 WEST END AVENUE, #15A 
NEW YORK, NEW YORK 10023 

800 966-6099 

We have revised the prior standardized differences tables (6-12, 6A-12A) to include on 

overall column. We have also included a second set of tables (6M-12M, 6MA-12MA) detailing the 

unadjusted and model adjusted means for the various categories and demographic groups. The 

difference between the adjusted and unadjusted means is the residual for the demographic group. 

The standardized difference between two residuals is what is presented in the first set of tables. 

Please call with any comments or questions. 



Male 
Black HisQanic 

(1) (2) 

Over 65 28 14 

61 to 65 33 17 

56 - 60 33 24 

[Over 55] 94 55 

Under 56 236 320 

Male 
Black HisQanic 

(1) (2) 

Over 65 .210 .394 

61 to 65 .059 -.190 

56 - 60 -.007 -.245 

[Over 55] .081 -.065 

Under 56 -.010 .004 

1 counts are for all 180 and 360 month loans 

LONG BEACH LOAN ANALYSIS 1991- 1994 
CONTROLLING FOR RACE/SEX/ AGE (BORROWER ONLY) 

WHOLESALE/ ARM 
DIFFERENCES BETWEEN GROUP MEAN AND POPULATION MEAN 

Counts1 

Female 
White Other Black HisQanic White Other 

(3) (4) (1) (2) (3) (4) 

84 14 74 20 127 26 

61 16 62 23 94 19 

86 19 73 30 152 41 

231 49 209 73 373 86 

944 206 456 340 1004 229 

APR-302 

Female 
White Other Black HisQanic White Other 

(3) (4) (1) (2) (3) (4) 

-.036 .156 .247 .186 -.018 .103 

.097 -.003 -.015 -.162 -.144 -.054 

.093 .201 .238 .166 .037 -.047 

.047 .121 .166 .068 -.027 -.003 

-.018 .014 .137 .032 -.034 -.056 

2 360 month loans only ( does not include loans of 360 months with a 180 month balloon payment) 

Black His12anic 
(1) (2) 

126 88 

95 111 

88 158 

309 357 

608 1631 

Black HisQanic 
(1) (2) 

.211 -.030 

.130 .085 

.064 -.079 

.144 -.016 

.076 -.028 

Mixed 
White 

(3) 

297 

263 

380 

940 

3569 

Mixed 
White 

(3) 

.062 

.085 

.025 

.053 

-.039 
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Other 
(4) 

75 

62 

84 

221 

754 

Other 
(4) 

.055 

.090 

-.145 

-.011 

-.015 



Male 
Black Hisganic 

(1) (2) 

Over 65 

61 to 65 

56 - 60 

[Over 55] 

Under 56 

Male 
Black Hisganic 

(1) (2) 

Over 65 .289 .435 

61 to 65 .122 -.154 

56 - 60 .027 -.268 

[Over 55] .138 -.054 

Under 56 .002 -.002 

LONG BEACH LOAN ANALYSIS 1991 - 1994 
CONTROLLING FOR RACE/SEX/AGE (BORROWER ONLY) 

WHOLESALE/ ARM 
DIFFERENCES BETWEEN GROUP MEAN AND POPULATION MEAN 

APR-153 

Female 
White Other Black Hisganic White Other 

(3) (4) (1) (2) (3) (4) 

APR-10 

Female 
White Other Black Hisganic White Other 

(3) (4) (1) (2) (3) (4) 

-.014 .233 .316 .193 -.012 .158 

.107 .049 .031 -.164 -.150 -.068 

.103 .221 .301 .176 .034 -.003 

.062 .168 .226 .073 -.028 .031 

-.027 .014 .165 .036 -.046 -.053 

Black 
(1) 

Black 
(1) 

.277 

.150 

.081 

.182 

.090 

3 180 month loans only (includes loans of 360 months with a 180 month balloon payment) There are too few loans of this type to study. 

Mixed 
Hisganic White 

(2) (3) 

Mixed 
Hisganic White 

(2) (3) 

-.005 .073 

.110 .093 

-.071 .029 

.002 .061 

-.036 -.052 
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Other 
(4) 

Other 
(4) 

.074 

.103 

-.130 

.005 

-.015 



Male 
Black His11anic 

(1) (2) 

Over 65 .362 .473 

61 to 65 .175 -.121 

56 - 60 .056 -.290 

[Over 55] .189 -.044 

Under 56 .014 -.008 

Male 
Black His11anic 

(1) (2) 

Over 65 .553 .574 

61 to 65 .316 -.035 

56 - 60 .133 -.349 

[Over 55] .322 -.017 

Under 56 .043 -.023 

LONG BEACH LOAN ANALYSIS 1991 - 1994 
CONTROLLING FOR RACE/SEX/ AGE (BORROWER ONLY) 

WHOLESALE/ ARM 
DIFFERENCES BETWEEN GROUP MEAN AND POPULATION MEAN 

APR-7 

Female 
White Other Black His11anic White Other 

(3) (4) (1) (2) (3) (4) 

.007 .301 .377 .199 -.005 .206 

.116 .095 .072 -.167 -.155 -.084 

.113 .240 .360 .187 .032 .035 

.075 .210 .281 .078 -.028 .060 

-.036 .015 .191 .040 -.058 -.050 

APR-4 

Female 
White Other Black HisQanic White Other 

(3) (4) (1) (2) (3) (4) 

.060 .478 .540 .214 .012 .332 

.141 .214 .179 -.177 -.170 -.126 

.138 .292 .515 .216 .028 .136 

.111 .320 .424 .092 -.027 .137 

-.059 .016 .259 .050 -.088 -.044 

Mixed 
Black His11anic 

(1) (2) 

.337 .018 

.167 .133 

.097 -.064 

.216 .017 

.103 -.043 

Mixed 
Black His11anic 

(1) (2) 

.496 .076 

.213 .194 

.139 -.047 

.307 .058 

.136 -.063 

White 
(3) 

.084 

.100 

.034 

.069 

-.064 

White 
(3) 

.112 

.121 

.048 

.089 

-.095 
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Other 
(4) 

.091 

.116 

-.118 

.019 

.014 

Other 
(4) 

.136 

.148 

-.085 

.055 

-.014 



Male 
Black HisQanic 

(1) (2) 

Over 65 1.045 .650 

61 to 65 1.270 .806 

56 - 60 .533 -.371 

[Over 55] .944 .253 

Under 56 .220 -.153 

Male 
Black HisQanic 

(1) (2) 

Over 65 -.051 .266 

61 to 65 -.042 -.532 

56 - 60 -.067 -.188 

[Over 55] -.054 -.179 

Under 56 -.048 .027 

LONG BEACH LOAN ANALYSIS 1991 - 1994 
CONTROLLING FOR RACE/SEX/ AGE (BORROWER ONLY) 

WHOLESALE/ ARM 
DIFFERENCES BETWEEN GROUP MEAN AND POPULATION MEAN 

Points 

Female 
White Other Black HisQanic White Other 

(3) (4) (1) (2) (3) (4) 

.575 .912 1.074 .262 .101 .936 

.391 .928 .939 -.262 -.001 -.381 

.197 .532 1.105 .163 -.112 .771 

.386 .770 1.045 .056 -.011 .566 

-.184 .028 .505 .037 -.207 .088 

Start Percent 

Female 
White Other Black Hispanic White Other 

(3) (4) (1) (2) (3) (4) 

.213 .018 .015 .203 -.061 -.019 

-.053 .032 -.170 .286 -.124 .068 

.130 .208 -.005 .152 .133 -.172 

-.043 .086 -.047 .028 .002 -.073 

-.030 .033 .056 .077 -.011 -.047 

Mixed 
Black Hispanic 

(1) (2) 

1.138 .387 

.393 .397 

.461 .164 

.716 .291 

.270 -.154 

Mixed 
Black Hispanic 

(1) (2) 

-.001 -.007 

.079 .001 

-.063 -.144 

.006 -.065 

.035 -.029 

White 
(3) 

.250 

.189 

.082 

.165 

-.240 

White 
(3) 

-.001 

.077 

.049 

.041 

.002 
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Other 
(4) 

.404 

.248 

.236 

.296 

.011 

Other 
(4) 

-.043 

-.016 

-.212 

-.100 

-.004 



Male 
Black Hisuanic 

(1) (2) 

Over 65 -.070 .100 

61 to 65 -.112 -.126 

56 - 60 .032 -.097 

[Over 55] -.049 -.056 

Under 56 -.012 .034 

Male 
Black His12anic 

(1) (2) 

Over 65 273.788 141.836 

61 to 65 -87.844 135.259 

56 - 60 87.000 -78. 704 

[Over 55] 81.257 43.568 

Under 56 41.383 32.459 

LONG BEACH LOAN ANALYSIS 1991 - 1994 
CONTROLLING FOR RACE/SEX/ AGE (BORROWER ONLY) 

WHOLESALE/ ARM 
DIFFERENCES BETWEEN GROUP MEAN AND POPULATION MEAN 

Margin 

Female 
White Other Black His12anic White Other 

(3) (4) (1) (2) (3) (4) 

-.057 -.074 .026 .104 .006 .077 

.107 .076 -.091 -.181 -.093 .133 

.071 .172 .020 .112 .019 -.055 

.070 .034 -.011 .018 -.014 .026 

.026 .016 -.003 -.012 .009 -.020 

Fees 

Female 
White Other Black His12anic White Other 

(3) (4) (1) (2) (3) (4) 

-11.825 120.950 113.538 -164.925 43.755 125.249 

-27.133 20.556 -36.419 202.664 -112.137 -5.008 

-19.285 43.741 127.744 74.281 -30.216 87.819 

-18.645 58.230 74.015 49.174 -25.675 78.626 

-41.460 -8.913 68.359 5.596 -52.605 -11.480 

Mixed 
Black His12anic 

(1) (2) 

.014 -.048 

-.004 .000 

-.022 -.048 

-.001 -.033 

.005 -.004 

Mixed 
Black Hisuanic 

(1) (2) 

85.816 6.955 

22.224 91.091 

27.560 46.640 

49.674 50.678 

72.181 25.868 

White 
(3) 

.013 

.039 

.010 

.019 

-.002 

White 
(3) 

47.273 

52.354 

29.940 

41.688 

-42.532 
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Other 
(4) 

.013 

.036 

-.131 

-.035 

-.022 

Other 
(4) 

77.795 

151.447 

15.190 

74.662 

-6.229 



Male 
Black Hisganic 

(1) (2) 

Over 65 11 4 

61 to 65 5 3 

56 - 60 6 6 

[Over 55] 22 13 

Under 56 35 35 

Male 
Black Hisganic 

(1) (2) 

Over 65 -.377 

61 to 65 -.417 .641 

56 - 60 .758 -2.388 

[Over 55] -.417 -.708 

Under 56 .758 .091 

1 counts are for all 180 and 360 month loans. 

LONG BEACH LOAN ANALYSIS 1991 - 1994 
CONTROLLING FOR RACE/SEX/ AGE (BORROWER ONLY) 

WHOLESALE/FIXED 
DIFFERENCES BETWEEN GROUP MEAN AND POPULATION MEAN 

Counts1 

Female 
White Other Black Hisganic White Other 

(3) (4) (1) (2) (3) (4) 

6 5 18 2 25 6 

7 8 13 3 12 5 

7 4 10 6 20 9 

20 17 41 11 57 20 

99 55 74 60 139 66 

APR-302 

Female 
White Other Black Hisganic White Other 

(3) (4) (1) (2) (3) (4) 

-.565 .038 -.520 1.493 

.019 -.022 1.098 

.608 -.061 1.250 -.842 .709 

-.175 -.061 .257 -.196 1.232 

.302 -.138 -.039 .401 -.207 .334 

2 360 month loans only (does not include loans of 360 months with a 180 month balloon payment). 

Mixed 
Black Hisganic 

(1) (2) 

22 17 

17 13 

20 19 

59 49 

84 224 

Mixed 
Black H~sganic 

(1) (2) 

-.568 .871 

1.278 -.393 

-.753 .046 

-.220 .088 

.063 .250 

White 
(3) 

41 

25 

55 

121 

452 

White 
(3) 

.580 

-.200 

.120 

.310 

-.192 
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Other 
(4) 

25 

21 

34 

80 

277 

Other 
(4) 

.256 

-.339 

.256 

.078 

-.642 



Male 
Black Hisganic 

(1) (2) 

Over 65 .200 

61 to 65 .622 -.842 

56 - 60 .136 .089 

[Over 55] .272 -.097 

Under 56 .165 .165 

Male 
Black Hisganic 

(1) (2) 

Over 65 .247 .062 

61 to 65 .267 -.568 

56 - 60 .353 -.328 

[Over 55] .280 -.263 

Under 56 .390 -.000 

LONG BEACH LOAN ANALYSIS 1991 - 1994 
CONTROLLING FOR RACE/SEX/ AGE (BORROWER ONLY) 

WHOLESALE/FIXED 
DIFFERENCES BETWEEN GROUP l\1EAN AND POPULATION l\1EAN 

APR-153 

Female 
White Other Black Hisganic White Other 

(3) (4) (1) (2) (3) (4) 

-.006 .840 .338 -3.132 -.206 -.344 

-.656 -.643 -.091 -1.594 -.091 -.073 

-.255 -.098 .159 -.713 .070 .996 

-.326 -.225 .179 -1.235 :..104 .304 

-.017 -.070 .031 .421 -.160 .167 

APR-10 

Female 
White Other Black Hisganic White Other 

(3) (4) (1) (2) (3) (4) 

-.328 -.023 -.160 -1.563 -.391 .232 

-.046 -.469 -.129 -1.876 .206 -.354 

-.185 -.122 .257 -.806 -.221 .370 

-.179 -.256 -.048 -1.236 -.206 .147 

.132 -.075 .031 .332 -.145 .242 

3 180 month loans only (includes loans of 360 months with a 180 month balloon payment). 

Mixed 
Black Hisganic 

(1) (2) 

.043 -.069 

-.131 -.832 

-.498 .040 

.082 -.217 

.061 .097 

Mixed 
Black Hisganic 

(1) (2) 

-.224 -.066 

.035 -.437 

-.028 .158 

-.083 -.0776 

.215 .0741 

White 
(3) 

-.180 

.046 

-.112 

-.102 

.035 

White 
(3) 

-.015 

-.099 

-.078 

-.061 

.022 

TABLE 2 
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Other 
(4) 

-.077 

.292 

-.118 

.000 

-.106 

Other 
(4) 

.035 

.138 

-.077 

.014 

-.134 



Male 
Black HisQanic 

(1) (2) 

Over 65 .269 .132 

61 to 65 .278 -.557 

56 - 60 .383 -.315 

[Over 55] .302 -.233 

Under 56 .413 .022 

Male 
Black HisQanic 

(1) (2) 

Over 65 .342 .322 

61 to 65 .305 -.534 

56 - 60 .458 -.284 

[Over 55] .365 -.155 

Under 56 .481 .092 

LONG BEACH LOAN ANALYSIS 1991 - 1994 
CONTROLLING FOR RACE/SEX/ AGE (BORROWER ONLY) 

WHOLESALE/FIXED 
DIFFERENCES BETWEEN GROUP MEAN AND POPULATION MEAN 

APR-7 

Female 
White Other Black HisQanic White Other 

(3) (4) (1) (2) (3) (4) 

-.321 -.030 -.121 -1.554 -.410 .219 

-.015 -.531 -.131 -1.971 .269 -.389 

-.188 -.161 .282 -.805 -.189 .406 

-.167 -.297 -.026 -1.259 -.190 -.151 

.142 -.092 .018 .342 -.153 .242 

APR-4 

Female 
White Other Black Hisganic White Other 

(3) (4) (1) (2) (3) (4) 

-.309 -.048 -.024 -1.563 -.473 .165 

.068 -.718 -.144 -2.247 .445 -.478 

-.199 -.279 .353 .817 -.101 .510 

-.138 -.418 .030 -1.342 -.149 .160 

.169 -.143 -.015 .380 -.178 .242 

Mixed 
Black Hisganic 

(1) (2) 

-.209 -.073 

.034 -.463 

-.030 .166 

-.078 .084 

.235 .075 

Mixed 
Black Hisganic 

(1) (2) 

-.172 -.091 

.031 -.535 

-.036 .203 

-.066 -.095 

.293 .083 

White 
(3) 

.008 

-.122 

-.088 

-.063 

.022 

White 
(3) 

.069 

-.189 

-.119 

-.070 

.017 

TABLE2 
Page 3 of 5 

Other 
(4) 

.020 

.149 

-.087 

.009 

-.145 

Other 
(4) 

-.018 

.182 

-.110 

-.005 

-.177 



Male 
Black Hisganic 

(1) (2) 

Over 65 .532 1.336 

61 to 65 .210 .108 

56 - 60 .573 .444 

[Over 55] .470 .641 

Under 56 .216 .444 

Male 
Black Hisganic 

(1) (2) 

Over 65 .075 -.261 

61 to 65 .233 -.556 

56 - 60 .236 -.354 

[Over 55] .155 -.372 

Under 56 .239 -.149 

LONG BEACH LOAN ANALYSIS 1991 - 1994 
CONTROLLING FOR RACE/SEX/ AGE (BORROWER ONLY) 

WHOLESALE/FIXED 
DIFFERENCES BETWEEN GROUP MEAN AND POPULATION MEAN 

Points 

Female 
White Other Black Hisganic White Other 

(3) (4) (1) (2) (3) (4) 

.505 -.255 .964 .093 -.517 -.243 

.795 -1.130 .103 -2.311 1.553 -.607 

.361 -1.278 .829 .225 .991 1.132 

.556 -.907 .658 -.491 .448 .285 

.073 -.487 -.356 .292 -.192 -.091 

Start Percent 

Female 
White Other Black Hisganic White Other 

(3) (4) (1) (2) (3) (4) 

-.284 -.017 -.282 -1.367 -.212 .357 

-.191 -.016 -.061 -1.216 -.134 -.214 

-.129 .137 .1071 -.672 -.367 .136 

-.197 .020 -.117 -.947 -.250 .115 

.063 .047 .085 .207 -.079 .231 

Mixed 
Black Hisganic 

(1) (2) 

.212 -.304 

.287 -.688 

.173 .312 

.221 -.167 

.583 .014 

Mixed 
Black Hisganic 

(1) (2) 

-.282 -.042 

-.061 -.267 

.107 .037 

-.099 -.071 

.092 .046 

White 
(3) 

.383 

-.570 

-.349 

-.147 

-.010 

White 
(3) 

-.116 

.062 

-.003 

-.028 

.017 
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Other 
(4) 

-.264 

.168 

-.096 

-.079 

-.213 

Other 
(4) 

.016 

.058 

-.030 

.036 

-.052 



Black His12anic 
(1) (2) 

Over 65 

61 to 65 

56 - 60 

[Over 55] 

Under 56 

Black His12anic 
(1) (2) 

Over 65 83.787 -54.302 

61 to 65 12.022 -87.634 

56 - 60 295.989 -79.601 

[Over 55] 125.350 -73.670 

Under 56 170.941 56.593 

4 There is no margin for fixed loans. 

LONG BEACH LOAN ANALYSIS 1991 - 1994 
CONTROLLING FOR RACE/SEX/ AGE (BORROWER ONLY) 

WHOLESALE/FIXED 
DIFFERENCES BETWEEN GROUP l\1EAN AND POPULATION l\1EAN 

Margin4 

Male Female 
White Other Black His12anic White Other 

(3) (4) (1) (2) (3) (4) 

Fees 

Male Female 
White Other Black His12anic White Other 

(3) (4) (1) (2) (3) (4) 

-42.428 61.134 83.787 -54.302 -42.428 61.134 

-64.888 -50.142 12.022 -87.634 -64.888 -50.142 

-132.089 64.342 295.989 -79.604 -132.089 64.321 

-81.670 9.159 -50.973 -80.744 -37.831 -35.278 

11.084 -19.754 26.824 -16.013 -20.120 9.818 

Mixed 
Black His12anic White 

(1) (2) (3) 

Mixed 
Black His12anic White 

(1) (2) (3) 

-30.801 153.862 16.625 

-46.467 -117.826 -5.337 

-93.141 -140.405 -125.399 

-91.098 -63.498 -.620 

-30.035 60.508 -2.040 
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Other 
(4) 

Other 
(4) 

-98.944 

120.002 

-79.101 

-69.598 

11.155 



Male 
Black HisQanic 

(1) (2) 

Over 65 47 31 

61 to 65 33 20 

56 - 60 23 11 

[Over 55] 103 62 

Under 56 110 137 

Male 
Black His12anic 

(1) (2) 

Over 65 -.164 -.122 

61 to 65 .089 -.028 

56 - 60 .431 .181 

[Over 55] .050 -.038 

Under 56 -.096 .030 

1 counts are for all 180 and 360 month loans 

LONG BEACH LOAN ANALYSIS 1991 - 1994 
CONTROLLING FOR RACE/SEX/ AGE (BORROWER ONLY) 

RETAIL/ARM 
DIFFERENCES BETWEEN GROUP MEAN AND POPULATION MEAN 

Counts1 

Female 
White Other Black HisQanic White Other 

(3) (4) (1) (2) (3) (4) 

108 13 105 33 179 17 

48 5 55 22 72 12 

53 4 70 37 111 12 

209 22 230 92 362 41 

344 61 281 201 532 79 

APR-302 

Female 
White Other Black His12anic White Other 

(3) (4) (1) (2) (3) (4) 

-.020 .070 .021 -.019 -.024 -.026 

-.086 -.073 -.092 -.101 -.153 -.157 

-.116 .038 .217 .263 -.003 -.207 

-.060 .031 .054 .075 -.043 -.118 

-.064 -.031 .136 .045 -.011 .072 

2 360 month loans only (does not include loans of 360 months with a 180 month balloon payment). 

Black His12anic 
(1) (2) 

149 124 

88 91 

116 112 

353 327 

363 824 

Black His12anic 
(1) (2) 

.042 -.043 

-.013 -.054 

.073 .060 

.039 -.011 

.119 .012 

Mixed 
White 

(3) 

281 

234 

265 

780 

1,457 

Mixed 
White 

(3) 

-.066 

-.057 

-.063 

-.062 

-.014 

TABLE 3 
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Other 
(4) 

48 

26 

41 

115 

270 

Other 
(4) 

-.003 

.206 

-.077 

.018 

-.010 



Male 
Black HisQanic 

(1) (2) 

Over 65 47 31 

61 to 65 33 20 

56 - 60 23 11 

[Over 55] 103 62 

Under 56 110 137 

Male 
Black His12anic 

(1) (2) 

Over 65 -.164 -.122 

61 to 65 .089 -.028 

56 - 60 .431 .181 

[Over 55] .050 -.038 

Under 56 -.096 .030 

1 counts are for all 180 and 360 month loans 

LONG BEACH LOAN ANALYSIS 1991 - 1994 
CONTROLLING FOR RACE/SEX/ AGE (BORROWER ONLY) 

RETAIL/ARM 
DIFFERENCES BETWEEN GROUP MEAN AND POPULATION MEAN 

Counts1 

Female 
White Other Black HisQanic White Other 

(3) (4) (1) (2) (3) (4) 

108 13 105 33 179 17 

48 5 55 22 72 12 

53 4 70 37 111 12 

209 22 230 92 362 41 

344 61 281 201 532 79 

APR-302 

Female 
White Other Black His12anic White Other 

(3) (4) (1) (2) (3) (4) 

-.020 .070 .021 -.019 -.024 -.026 

-.086 -.073 -.092 -.101 -.153 -.157 

-.116 .038 .217 .263 -.003 -.207 

-.060 .031 .054 .075 -.043 -.118 

-.064 -.031 .136 .045 -.011 .072 

2 360 month loans only ( does not include loans of 360 months with a 180 month balloon payment). 

Mixed 
Black HisQanic 

(1) (2) 

149 124 

88 91 

116 112 

353 327 

363 824 

Mixed 
Black His12anic 

(1) (2) 

.042 -.043 

-.013 -.054 

.073 .060 

.039 -.011 

.119 .012 

White 
(3) 

281 

234 

265 

780 

1,457 

White 
(3) 

-.066 

-.057 

-.063 

-.062 

-.014 

TABLE3 
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Other 
(4) 

48 

26 

41 

115 

270 

Other 
(4) 

-.003 

.206 

-.077 

.018 

-.010 



Male 
Black HisQanic 

(1) (2) 

Over 65 

61 to 65 

56 - 60 

[Over 55] 

Under 56 

Male 
Black HisQanic 

(1) (2) 

Over 65 -.142 -.162 

61 to 65 .101 -.019 

56 - 60 .448 .201 

[Over 55] .068 -.052 

Under 56 -.090 .024 

LONG BEACH LOAN ANALYSIS 1991 - 1994 
CONTROLLING FOR RACE/SEX/ AGE (BORROWER ONLY) 

RETAIL/ARM 
DIFFERENCES BETWEEN GROUP MEAN AND POPULATION MEAN 

APR-153 

Female 
White Other Black HisQanic White Other 

(3) (4) (1) (2) (3) (4) 

APR-10 

Female 
White Other Black HisQanic White Other 

(3) (4) (1) (2) (3) (4) 

-.010 .053 .047 -.020 -.030 -.020 

-.094 .013 -.060 -.082 -.138 -.155 

-.119 .030 .251 .292 .004 -.199 

-.057 .040 .084 .090 -.041 -.112 

-.075 -.052 .148 .056 -.015 .078 

Black 
(1) 

Black 
(1) 

.066 

-.006 

.097 

.058 

.122 

3 180 month loans only (includes loans of 360 months with a 180 month balloon payment). There are too few loans of this type to study. 

Mixed 
HisQanic 

(2) 

Mixed 
HisQanic 

(2) 

-.026 

-.049 

.055 

-.005 

.010 

White 
(3) 

White 
(3) 

-.071 

-.063 

-.074 

-.070 

-.022 

TABLE 3 
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Other 
(4) 

Other 
(4) 

.010 

.232 

-.090 

.024 

-.016 



Male 
Black Hisganic 

(1) (2) 

Over 65 -.123 -.198 

61 to 65 .111 -.011 

56 - 60 .466 .220 

[Over 55] .083 -.063 

Under 56 -.086 .018 

Male 
Black Hisganic 

(1) (2) 

Over 65 -.074 -.292 

61 to 65 .136 .011 

56 - 60 .512 .270 

[Over 55] .124 -.094 

Under 56 -.074 .003 

LONG BEACH LOAN ANALYSIS 1991 - 1994 
CONTROLLING FOR RACE/SEX/ AGE (BORROWER ONLY) 

RETAIL/ARM 
DIFFERENCES BETWEEN GROUP MEAN AND POPULATION MEAN 

APR-7 

Female 
. White Other Black Hisganic White Other 

(3) (4) (1) (2) (3) (4) 

-.001 .040 .071 -.021 -.034 -.015 

-.102 .086 -.032 -.065 -.129 -.153 

-.122 .023 .282 .318 .010 -.191 

-.055 .047 .110 .105 -.039 -.107 

-.084 -.070 .159 .065 -.018 .083 

APR-4 

Female 
White Other Black Hisganic White Other 

(3) (4) (1) (2) (3) (4) 

.022 .007 .132 -.022 -.044 -.002 

-.122 .279 .038 -.022 -.106 -.148 

-.131 .005 .363 .389 .026 -.171 

-.050 .068 .180 .143 -.035 -.095 

-.109 -.118 .188 .090 -.027 .097 

Mixed 
Black Hisganic 

(1) (2) 

.087 -.011 

-.000 -.043 

.117 .051 

.075 .001 

.125 .010 

Mixed 
Black Hisganic 

(1) (2) 

.142 .029 

.015 -.030 

.172 .039 

.120 .016 

.134 .009 

White 
(3) 

-.075 

-.070 

-.083 

-.076 

-.030 

White 
(3) 

-.085 

-.086 

-.106 

-.092 

-.052 

TABLE3 
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Other 
(4) 

.022 

.255 

-.102 

.030 

-.021 

Other 
(4) 

.053 

.316 

-.134 

;046 

-.035 



Male 
Black HisQanic 

(1) (2) 

Over 65 .198 -.688 

61 to 65 .279 .283 

56 - 60 .746 .553 

[Over 55] .346 -.155 

Under 56 .048 -.136 

Male 
Black His12anic 

(1) (2) 

Over 65 -.046 -.105 

61 to 65 .011 -.229 

56 - 60 .025 .101 

[Over 55] -.012 -.108 

Under 56 -.026 .032 

LONG BEACH LOAN ANALYSIS 1991 - 1994 
CONTROLLING FOR RACE/SEX/ AGE (BORROWER ONLY) 

RETAIL/ARM 
DIFFERENCES BETWEEN GROUP MEAN AND POPULATION MEAN 

Points 

Female 
White Other Black HisQanic White Other 

(3) (4) (1) (2) (3) (4) 

.217 -.275 .282 -.309 .037 .127 

-.067 1.370 .612 .277 .138 .294 

-.217 -.083 .797 .480 .183 .141 

.042 .134 .518 .148 .102 .180 

-.214 -.361 .234 .197 .007 .085 

Start Percent 

Female 
White Other Black HisQanic White Other 

(3) (4) (1) (2) (3) (4) 

-.019 .170 .097 .014 -.139 -.060 

-.206 -.041 -.119 -.234 -.084 -.356 

-.024 -.006 .037 .174 -.024 -.208 

-.063 .090 .027 .019 -.093 -.190 

-.043 -.002 .143 .036 -.076 .093 

Mixed 
Black His12anic 

(1) (2) 

.386 .297 

.046 .140 

.476 -.073 

.331 .126 

.052 .010 

Mixed 
Black HisQanic 

(1) (2) 

.082 -.096 

.045 -.085 

.051 .096 

.062 -.027 

.150 .001 

White 
(3) 

-.024 

-.141 

-.271 

-.143 

-.187 

White 
(3) 

-.101 

-.082 

.031 

-.050 

.012 

TABLE 3 
Page 4 of 5 

Other 
(4) 

.196 

.514 

-.193 

.129 

-.133 

Other 
(4) 

.031 

.069 

-.096 

-.006 

.019 



Male 
Black His12anic 

(1) (2) 

Over 65 -.159 .064 

61 to 65 .079 -.154 

56 - 60 .268 .184 

[Over 55] .013 .015 

Under 56 -.012 -.072 

Male 
Black His12anic 

(1) (2) 

Over 65 -7.065 -11.744 

61 to 65 4.222 10.572 

56 - 60 .860 -2.682 

[Over 55] -1.679 -2.937 

Under 56 1.517 6.022 

LONG BEACH LOAN ANALYSIS 1991 - 1994 
CONTROLLING FOR RACE/SEX/AGE (BORROWER ONLY) 

RETAIL/ARM 
DIFFERENCES BETWEEN GROUP MEAN AND POPULATION MEAN 

Margin 

Female 
White Other Black His12anic White Other 

(3) (4) (1) (2) (3) (4) 

-.095 .038 .-.036 -.050 .045 -.114 

-.005 -.400 -.115 -.075 -.057 -.022 

-.059 -.025 .052 .119 .041 -.134 

-.065 -.073 -.028 .012 .023 -.093 

.014 .009 .031 .037 .021 -.000 

Fees 

Female 
White Other Black His12anic White Other 

(3) (4) (1) (2) (3) (4) 

-17.203 -39.608 -19.203 14.193 -5.580 -13.966 

23.459 22.691 21.203 54.465 7.933 16.836 

20.278 17.845 3.023 28.732 11.023 -29.683 

1.640 -15.003 -2.776 29.670 2.199 -9.551 

-1.858 -3.268 -4.512 20.147 4.793 -11.640 

Mixed 
Black His12anic 

(1) (2) 

-.108 -.067 

-.084 -.055 

-.024 .017 

-.074 -.035 

.033 .022 

Mixed 
Black His12anic 

(1) (2) 

5.333 5.181 

-16.469 -16.898 

.034 17.303 

-1.843 3.189 

5.266 9.180 

White 
(3) 

-.019 

-.017 

-.033 

-.023 

.014 

White 
(3) 

-13.655 

8.508 

-12.526 

-6.623 

-8.571 

TABLE3 
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Other 
(4) 

-.077 

.119 

-.012 

-.010 

-.007 

Other 
(4) 

3.696 

21.625 

8.746 

9.550 

-.293 



LONG BEACH LOAN ANALYSIS 1991 - 1994 
CONTROLLING FOR RACE/SEX/ AGE (BORROWER ONLY) 

RETAIL/FIXED 
DIFFERENCES BETWEEN GROUP MEAN AND POPULATION MEAN 

Counts1 

Male Female 
Black His12anic White Other Black His12anic White Other 

(1) (2) (3) (4) (1) (2) (3) (4) 

Over 65 9 3 14 7 20 6 33 7 

61 to 65 10 6 8 5 12 1 28 6 

56 - 60 1 7 7 4 23 8 17 8 

[Over 55] 20 16 29 16 55 15 78 21 

Under 56 30 55 129 47 103 62 185 71 

APR-302 

Male Female 
Black His12anic White Other Black His12anic White Other 

(1) (2) (3) (4) (1) (2) (3) (4) 

Over 65 .458 .051 .370 .976 .291 -.323 .766 

61 to 65 1.413 -.264 -1.095 .398 1.532 .395 -.649 

56 - 60 -.624 .389 .397 -.046 -.263 

[Over 55] 1.413 -.143 -.340 .370 .506 -.317 .049 .277 

Under 56 .881 -.420 -.151 1.231 .159 -.117 -.150 -.107 

I counts are for all 180 and 360 month loans 
2 360 month loans only (does not include loans of 360 months with a 180 month balloon payment). 

Mixed 
Black His12anic 

(1) (2) 

30 25 

19 21 

29 36 

78 82 

109 288 

Mixed 
Black His12anic 

(1) (2) 

.089 -1.096 

-.282 -1.681 

-.292 -.219 

-.163 -.731 

.344 .198 

White 
(3) 

67 

41 

79 

187 

568 

White 
(3) 

-.356 

-.237 

.097 

-.166 

.040 

TABLE 4 
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Other 
(4) 

14 

21 

22 

57 

244 

Other 
(4) 

.134 

-.010 

.029 

-.016 



Male 
Black Hisganic 

(1) (2) 

Over 65 -.805 -1.398 

61 to 65 .259 -.402 

56 - 60 -1.727 -2.003 

[Over 55] -.467 -1.081 

Under 56 .032 -.220 

Male 
Black Hisganic 

(1) (2) 

Over 65 -.507 -.666 

61 to 65 .922 -.425 

56 - 60 -1.685 -.419 

[Over 55] .148 -.468 

Under 56 .429 -.097 

LONG BEACH LOAN ANALYSIS 1991 - 1994 
CONTROLLING FOR RACE/SEX/ AGE (BORROWER ONLY) 

RETAIL/FIXED 
DIFFERENCES BETWEEN GROUP MEAN AND POPULATION MEAN 

APR-153 

Female 
White Other Black Hisganic White Other 

(3) (4) (1) (2) (3) (4) 

.110 .524 -.200 -.538 -.010 .066 

-.365 .539 -.151 -.183 .300 -.576 

.406 -.166 .733 -.049 -.109 -.242 

-.057 .415 .122 -.302 .081 -.298 

-.021 .039 .130 -.049 .010 -.010 

APR-10 

Female 
White Other Black Hisganic White Other 

(3) (4) (1) (2) (3) (4) 

-.123 .527 -.089 -.173 -.146 .154 

-.428 .519 .078 -1.656 .128 -.558 

.456 .217 .345 -.423 -.022 -.253 

-.067 .447 .129 -.405 -.021 -.205 

-.038 .182 .079 -.173 .012 -.079 

3 180 month loans only (includes loans of 360 months with a 180 month balloon payment). 

Mixed 
Black Hisganic 

(1) (2) 

-.304 .063 

-.105 -.465 

-.145 -.152 

-.189 -.130 

.322 .120 

Mixed 
Black Hisganic 

(1) (2) 

-.146 .094 

-.141 -.315 

-.194 -.218 

-.163 -.148 

.283 .167 

White 
(3) 

-.117 

.277 

-.071 

-.004 

-.043 

White 
(3) 

-.237 

.097 

-.024 

-.074 

-.070 

TABLE 4 
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Other 
(4) 

.011 

-.416 

.350 

-.063 

-.010 

Other 
(4) 

.015 

-.355 

.212 

-.045 

-.005 



Male 
Black Hisganic 

(1) (2) 

Over 65 -.526 -.723 

61 to 65 .960 -.451 

56 - 60 -1.789 -.403 

[Over 55] .154 -.481 

Under 56 .446 -.105 

Male 
Black Hisganic 

(1) (2) 

Over 65 -.595 -.893 

61 to 65 1.079 -.535 

56 - 60 -2.127 -.357 

[Over 55] .165 -.525 

Under 56 .497 -.129 

LONG BEACH LOAN ANALYSIS 1991-1994 
CONTROLLING FOR RACE/SEX/ AGE (BORROWER ONLY) 

RETAIL/FIXED 
DIFFERENCES BETWEEN GROUP MEAN AND POPULATION MEAN 

APR-7 

Female 
White Other Black Hisganic White Other 

(3) (4) (1) (2) (3) (4) 

-.127 .530 -.074 -.162 -.130 .099 

-.421 .497 .125 -1.764 .126 -.534 

.474 .214 .356 -.329 -.004 -.289 

-.063 .441 .149 -.358 -.010 -.230 

-.059 .181 .080 -.154 .010 -.079 

APR-4 

Female 
White Other Black Hisganic White Other 

(3) (4) (1) (2) (3) (4) 

-.130 .536 -.033 -.129 -.086 -.053 

-.393 .430 .263 -2.058 .120 -.476 

.527 .204 .394 -.079 .049 -.381 

-.044 .420 .210 -.231 .018 -.299 

-.118 .177 .080 -.105 .006 -.081 

Mixed 
Black Hisganic 

(1) (2) 

-.185 .076 

-.167 -.304 

-.175 -.240 

-.177 -.160 

.293 .171 

Mixed 
Black Hisganic 

(1) (2) 

-.295 .024 

-.244 -.277 

-.126 -.302 

-.220 -.197 

.325 .180 

White 
(3) 

-.222 

.102 

-.034 

-.072 

-.071 

White 
(3) 

-.185 

.119 

-.061 

-.066 

-.075 

TABLE 4 
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Other 
(4) 

.012 

-.345 

.227 

-.037 

-.006 

Other 
(4) 

.007 

-.324 

.272 

-.013 

-.006 



Male 
Black Hispanic 

(1) (2) 

Over 65 -.532 -1.908 

61 to 65 1.085 -.247 

56 - 60 -1.117 .259 

[Over 55] .247 -.337 

Under 56 .438 -.097 

Male 
Black Hispanic 

(1) (2) 

Over 65 -.312 -.315 

61 to 65 .638 -.226 

56 - 60 -.785 -.478 

[Over 55] .139 -.353 

Under 56 .304 -.046 

LONG BEACH LOAN ANALYSIS 1991 - 1994 
CONTROLLING FOR RACE/SEX/ AGE (BORROWER ONLY) 

RETAIL/FIXED 
DIFFERENCES BETWEEN GROUP MEAN AND POPULATION MEAN 

Points 

Female 
White Other Black Hispanic White Other 

(3) (4) (1) (2) (3) (4) 

-.258 -.708 .308 .289 .294 -1.335 

-.792 .030 1.135 -2.852 -.011 .889 

.273 .475 -.252 1.099 .554 -.445 

-.277 -.182 .254 .512 .241 -.361 

-.519 -.207 .166 .423 -.083 -.211 

Start Percent 

Female 
White Other Black Hispanic White Other 

(3) (4) (1) (2) (3) (4) 

-.154 .518 -.137 -.207 -.215 .425 

-.514 .673 -.182 -1.102 .140 -.615 

.343 .252 .230 -.814 -.108 -.068 

-.134 .500 .007 -.590 -.064 -.060 

.077 .195 .080 -.250 .018 -.075 

Mixed 
Black Hispanic 

(1) (2) 

-.943 -.164 

-.659 .518 

.486 -.483 

-.343 -.129 

.489 .072 

Mixed 
Black Hispanic 

(1) (2) 

.057 .188 

.000 .337 

-.268 -.094 

-.078 -.070 

.196 .149 

White 
(3) 

.317 

.079 

-.279 

.013 

-.026 

White 
(3) 

-.285 

.055 

.024 

-.080 

-.065 

TABLE 4 
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Other 
(4) 

.033 

.307 

.530 

.326 

-.019 

Other 
(4) 

.014 

-.351 

.109 

-.084 

-.004 



Male 
Black HisQanic 

(1) (2) 

Over 65 

61 to 65 

56 - 60 

[Over 55] 

Under 56 

Male 
Black HisQanic 

(1) (2) 

Over 65 -102.142 -83.871 

61 to 65 -53.880 -29.793 

56 - 60 -138.976 590.529 

[Over 55] -79.853 231.458 

Under 56 -21.915 -45.230 

4 There is no margin for fixed loans. 

LONG BEACH LOAN ANALYSIS 1991 - 1994 
CONTROLLING FOR RACE/SEX/ AGE (BORROWER ONLY) 

RETAIL/FIXED 
DIFFERENCES BETWEEN GROUP MEAN AND POPULATION MEAN 

Margin4 

Female 
White Other Black HisQanic White Other 

(3) (4) (1) (2) (3) (4) 

Fees 

Female 
White Other Black His12anic White Other 

(3) (4) (1) (2) (3) (4) 

-27.527 12.009 -66.733 -55.393 -29.255 -39.300 

-64.356 -35.524 -13.901 42.806 2.123 -197.026 

-53.326 -173.997 -22.351 124.555 -35.654 -96.428 

-43.914 -49.347 -36.646 47.126 -19.386 -106.128 

-43.358 25.119 -6.927 64.322 7.559 88.152 

Mixed 
Black HisQanic 

(1) (2) 

Mixed 
Black HisQanic 

(1) (2) 

-35.601 -99.781 

202.212 -103.303 

.263 89.361 

35.662 -17.645 

-30.849 5.840 

White 
(3) 

White 
(3) 

27.505 

-2.085 

-15.515 

2.843 

16.378 

TABLE 4 
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Other 
(4) 

Other 
(4) 

-67.861 

-34.215 

-43.848 

-46.197 

-29.611 



Over Age 55 v. 55 or Under 

Black v. White 

Hispanic v. White 

Female v. Male 

Female v. Mixed Sex 

Black Female v. White Male 

Black Female v. Mixed Sex 

Hispanic Female v. Male 

Hispanic Female v. Mixed Sex 

LONG BEACH LOAN ANALYSIS 
DIFFERENCE BETWEEN GROUPS IN 
UNITS OF STANDARD DEVIATIONS 

APR-301 

Wholesale 
Total Arm Fixed 

(1) (2) (3) 

4.47 4.49 0.15 

6.75 6.69 1.04 

0.55 0.42 1.26 

2.44 2.33 1.00 

2.58 2.43 1.38 

4.44 4.50 -0.38 

5.22 5.20 0.64 

1.32 1.29 0.53 

1.55 1.46 0.96 

TABLE 5 

Retail 
Total Arm 
(4) (5) 

-1.87 -1.62 

4.63 4.26 

1.82 1.92 .. 

2.59 2.24 

2.26 1.83 

3.74 3.40 

3.20 2.86 

2.05 2.06 

1.09 1.20 

1 360 month loans only (does not include loans of 360 months with a 180 month balloon payment). 

Fixed 
(6) 

-1.26 

2.05 

-0.30 

1.67 

1.84 

1.81 

1.62 

0.07 

-0.40 



Over Age 55 v. 55 or Under 

Black v. White 

Hispanic v. White 

Female v. Male 

Female v. Mixed Sex 

Black Female v. White Male 

Black Female v. Mixed Sex 

Hispanic Female v. White Male 

Hispanic Female v. Mixed Sex 

LONG BEACH LOAN ANALYSIS 
DIFFERENCE BETWEEN GROUPS IN 

UNITS OF STANDARD DEVIATION 

(WITHOUT FLEX LOANS) 

APR-10 

Wholesale Wholesale 
Overall Arm Fixed 

(1) (2) (3) 

2.43 5.73 -1.48 

10.04 8.19 1.73 

2.41 0.80 0.93 

3.52 2.78 -0.36 

3.52 2.94 -0.17 

8.34 6.75 0.21 

7.53 6.39 0.46 

2.80 1.96 -0.03 

2.09 1.59 0.15 

TABLE 6 

Retail Retail 
Arm Fixed 
(4) (6) 

-1.15 -1.77 

5.07 2.88 

2.20 1.14 

2.73 0.35 

2.33 0.49 

4.80 2.12 

4.03 1.41 

2.62 -0.26 

1.92 -0.83 



Over Age 55 v. 55 or Under 

Black v. White 

Hispanic v. White 

Female v. Male 

Female v. Mixed Sex 

Black Female v. White Male 

Black Female v. Mixed Sex 

Hispanic Female v. White Male 

Hispanic Female v. Mixed Sex 

LONG BEACH LOAN ANALYSIS 
DIFFERENCE BETWEEN GROUPS IN 

UNITS OF STANDARD DEVIATION 

(WITHOUT FLEX LOANS) 

APR-7 

Wholesale Wholesale 
Overall Arm Fixed 

(1) (2) (3) 

3.38 6.65 -1.38 

11.22 9.30 1.76 

2.77 1.08 0.94 

4.01 3.12 -0.34 

4.03 3.32 -0.15 

9.34 7.64 0.19 

8.41 7.19 0.46 

3.29 2.16 -0.01 

2.34 1.70 0.17 

TABLE 7 

Retail Retail 
Arm Fixed 
(4) (5) 

-0.73 -1.73 

5.72 2.86 

2.45 1.16 

3.12 0.42 

2.70 0.53 

5.37 2.17 

4.49 1.59 

2.95 -0.16 

2.15 -0.84 



Over Age 55 v. 55 or Under 

Black v. White 

Hispanic v. White 

Female v. Male 

Female v. Mixed Sex 

Black Female v. White Male 

Black Female v. Mixed Sex 

Hispanic Female v. White Male 

Hispanic Female v. Mixed Sex 

LONG BEACH LOAN ANALYSIS 
DIFFERENCE BETWEEN GROUPS IN 

UNITS OF STANDARD DEVIATION 

(WITHOUT FLEX LOANS) 

APR-4 

Wholesale Wholesale 
Overall Arm Fixed 

(1) (2) (3) 

5.35 8.35 -1.11 

13.50 11.31 1.81 

3.56 1.64 1.00 

4.99 3.76 -0.29 

5.04 4.03 -0.08 

11.25 9.28 0.18 

10.05 8.66 0.46 

4.10 2.52 0.06 

2.87 1.88 0.23 

TABLE 8 

Retail Retail 
Arm Fixed 
(4) (5) 

0.29 -1.57 

7.11 2.80 

3.00 1.23 

3.94 0.60 

3.50 0.62 

6.57 2.27 

5.42 1.51 

3.65 0.18 

2.63 -0.52 



Over Age 55 v. 55 or Under 

Black v. White 

Hispanic v. White 

Female v. Male 

Female v. Mixed Sex 

Black Female v. White Male 

Black Female v. Mixed Sex 

Hispanic Female v. White Male 

Hispanic Female v. Mixed Sex 

LONG BEACH LOAN ANALYSIS 
DIFFERENCE BETWEEN GROUPS IN 

UNITS OF STANDARD DEVIATION 

(WITHOUT FLEX LOANS) 

Points 

Wholesale Wholesale 
Overall Arm Fixed 

(1) (2) (3) 

10.87 11.46 0.89 

14.89 13.86 1.27 

4.34 2.41 0.47 

6.67 4.58 0.11 

6.75 4.97 0.20 

12.22 11.40 -0.12 

10.57 10.41 0.06 

4.50 2.50 0.19 

2.93 1.48 0.37 

TABLE 9 

Retail Retail 
Arm Fixed 
(4) (5) 

4.21 0.01 

7.08 1.93 

3.51 1.47 

5.54 1.08 

5.34 0.55 

6.44 1.81 

5.03 1.07 

3.84 1.92 

2.48 1.33 



Over Age 55 v. 55 or Under 

Black v. White 

Hispanic v. White 

Female v. Male 

Female v. Mixed Sex 

Black Female v. White Male 

Black Female v. Mixed Sex 

Hispanic Female v. White Male 

Hispanic Female v. Mixed Sex 

1 Controls for teaser loans. 

LONG BEACH LOAN ANALYSIS 
DIFFERENCE BETWEEN GROUPS IN 

UNITS OF STANDARD DEVIATION 

(WITHOUT FLEX LOANS) 

Start Percent' 

Wholesale Wholesale 
Overall Arm Fixed 

(1) (2) (3) 

-2.36 -0.18 -2.08 

3.57 0.74 1.45 

-0.25 -1.65 0.48 

0.27 0.69 -0.53 

0.32 0.77 -0.37 

2.69 1.08 0.36 

2.77 1.55 0.34 

0.11 0.35 -0.52 

0.12 0.76 -0.57 

TABLE 10 

Retail Retail 
Arm Fixed 
(4) (5) 

-1.93 -1.84 

3.52 2.40 

0.98 1.07 

0.00 -0.23 

-0.25 0.05 

2.53 1.56 

2.09 0.98 

0.67 -1.01 

0.33 -1.50 



Over Age 55 v. 55 or Under 

Black v. White 

Hispanic v. White 

Female v. Male 

Female v. Mixed Sex 

Black Female v. White Male 

Black Female v. Mixed Sex 

Hispanic Female v. White Male 

Hispanic Female v. Mixed Sex 

LONG BEACH LOAN ANALYSIS 
DIFFERENCE BETWEEN GROUPS IN 

UNITS OF STANDARD DEVIATION 

(WITHOUT FLEX LOANS) 

Margin 

Wholesale Wholesale 
Overall Arm Fixed 

(1) (2) (3) 

-2.00 -0.14 

-1.16 -0.96 

-1.06 -1.38 

0.73 -0.64 

1.00 -0.16 

-0.33 -1.00 

0.32 -0.31 

0.17 -0.65 

0.71 -0.13 

TABLE 11 

Retail Retail 
Arm Fixed 
(4) (5) 

-2.95 

-0.58 

0.06 

1.99 

1.77 

0.72 

0.85 

1.16 

1.28 



Over Age 55 v. 55 or Under 

Black v. White 

Hispanic v. White 

Female v. Male 

Female v. Mixed Sex 

Black Female v. White Male 

Black Female v. Mixed Sex 

Hispanic Female v. White Male 

Hispanic Female v. Mixed Sex 

LONG BEACH LOAN ANALYSIS 
DIFFERENCE BETWEEN GROUPS IN 

UNITS OF STANDARD DEVIATION 

(WITHOUT FLEX LOANS) 

Fees 

Wholesale Wholesale 
Overall Arm Fixed 

(1) (2) (3) 

2.61 5.25 -2.49 

6.57 8.06 1.76 

7.15 6.41 1.62 

0.81 -0.13 -0.48 

0.80 -0.27 -0.08 

4.81 5.68 1.25 

3.07 4.31 1.02 

3.75 2.20 -0.24 

2.11 0.71 -0.51 

TABLE 12 

Retail Retail 
Arm Fixed 
(4) (5) 

-0.24 -1.55 

0.85 .. -1.43 

3.67 -0.35 

1.65 0.39 

1.70 0.27 

0.78 -0.51 

0.08 -0.48 

4.13 -0.27 

3.53 -0.22 



Over Age 55 v. 55 or Under 

Black v. White 

Hispanic v. White 

Female v. Male 

Female v. Mixed Sex 

Black Female v. White Male 

Black Female v. Mixed Sex 

Hispanic Female v. White Male 

Hispanic Female v. Mixed Sex 

LONG BEACH LOAN ANALYSIS 
DIFFERENCE BETWEEN GROUPS IN 
UNITS OF STANDARD DEVIATION 

LOS ANGELES COUNTY 

(WITHOUT FLEX LOANS) 

APR-10 

Wholesale 
Overall Arm 

(1) (2) 

1.93 3.96 

6.46 4.80 

-0.01 -2.35 

2.44 2.38 

2.29 2.25 

5.44 4.41 

4.98 4.62 

0.59 0.00 

0.00 0.05 

Wholesale 
Fixed 

(3) 

-1.73 

1.09 

-0.06 

-0.19 

-0.08 

0.05 

0.11 

-0.66 

-0.70 

TABLE 6A 

Retail Retail 
Arm Fixed 
(4) (5) 

-1.07 -0.56 

3.90 2.50 

3.12 1.00 

0.92 0.58 

0.81 0.53 

3.47 1.63 

2.14 0.87 

2.05 -0.36 

0.98 -1.03 



Over Age 55 v. 55 or Under 

Black v. White 

Hispanic v. White 

Female v. Male 

Female v. Mixed Sex 

Black Female v. White Male 

Black Female v. Mixed Sex 

Hispanic Female v. White Male 

Hispanic Female v. Mixed Sex 

LONG BEACH LOAN ANALYSIS 
DIFFERENCE BETWEEN GROUPS IN 

UNITS OF STANDARD DEVIATION 

LOS ANGELES COUNTY 

(WITHOUT FLEX LOANS) 

APR-7 

Wholesale 
Overall Arm 

(1) (2) 

2.62 4.56 

7.20 5.45 

-0.07 -2.50 

2.67 2.59 

2.57 2.49 

6.04 4.93 

5.54 5.12 

0.63 -0.07 

-0.03 -0.05 

Wholesale 
Fixed 

(3) 

-1.61 

1.07 

-0.07 

-0.20 

-0.08 

0.04 

0.13 

-0.69 

-0.72 

TABLE 7A 

Retail Retail 
Arm Fixed 
(4) (5) 

-0.77 -0.51 

4.35 2.58 

3.21 1.05 

1.10 0.57 

1.00 0.51 

3.89 1.65 

2.47 0.85 

2.19 -0.27 

1.04 -0.95 



Over Age 55 v. 55 or Under 

Black v. White 

Hispanic v. White 

Female v. Male 

Female v. Mixed Sex 

Black Female v. White Male 

Black Female v. Mixed Sex 

Hispanic Female v. White Male 

Hispanic Female v. Mixed Sex 

LONG BEACH LOAN ANALYSIS 
DIFFERENCE BETWEEN GROUPS IN 

UNITS OF STANDARD DEVIATION 

LOS ANGELES COUNTY 

(WITHOUT FLEX LOANS) 

APR-4 

Wholesale 
Overall Arm 

(1) (2) 

3.94 5.67 

8.62 6.64 

-0.15 -2.76 

3.13 2.95 

3.10 2.93 

7.19 5.89 

6.60 6.05 

0.71 -0.20 

-0.07 -0.26 

Wholesale 
Fixed 

(3) 

-1.31 

1.02 

-0.08 

-0.21 

-0.07 

0.05 

0.20 

-0.74 

-0.73 

TABLE SA 

Retail Retail 
Arm Fixed 
(4) (5) 

-0.05 - -0.36 

5.29 2.77 

3.37 1.17 

1.49 0.55 

1.42 0.46 

4.77 1.66 

3.18 0.81 

2.46 0.00 

1.14 -0.73 



Over Age 55 v. 55 or Under 

Black v. White 

Hispanic v. White 

Female v. Male 

Female v. Mixed Sex 

Black Female v. White Male 

Black Female v. Mixed Sex 

Hispanic Female v. White Male 

Hispanic Female v. Mixed Sex 

LONG BEACH LOAN ANALYSIS 
DIFFERENCE BETWEEN GROUPS IN 

UNITS OF STANDARD DEVIATION 

LOS ANGELES COUNTY 

(WITHOUT FLEX LOANS) 

Points 

Wholesale 
Overall Arm 

(1) (2) 

7.49 8.00 

8.54 7.23 

-1.70 -3.70 

3.75 3.33 

4.02 3.67 

7.15 6.46 

6.94 6.88 

0.38 -0.82 

-0.10 -0.73 

Wholesale 
Fixed 

(3) 

0.89 

0.52 

-1.02 

0.07 

0.30 

-0.02 

0.46 

-0.89 

-0.58 

TABLE 9A 

Retail Retail 
Arm Fixed 
(4) (5) 

2.35 .. - -0.39 

4.34 2.83 

1.27 2.56 

2.27 0.17 

2.33 -0.20 

4.10 1.46 

3.16 0.03 

1.44 2.27 

0.53 1.08 



Over Age 55 v. 55 or Under 

Black v. White 

Hispanic v. White 

Female v. Male 

Female v. Mixed Sex 

Black Female v. White Male 

Black Female v. Mixed Sex 

Hispanic Female v. White Male 

Hispanic Female v. Mixed Sex 

1 Controls for teaser loans. 

LONG BEACH LOAN ANALYSIS 
DIFFERENCE BETWEEN GROUPS IN 

UNITS OF STANDARD DEVIATION 

LOS ANGELES COUNTY 

(WITHOUT FLEX LOANS) 

Start Percent1 

Wholesale 
Overall Arm 

(1) (2) 

-1.64 0.07 

2.26 0.62 

0.32 -1.53 

1.47 1.54 

1.32 1.44 

2.47 1.52 

2.36 1.99 

0.33 0.07 

0.15 0.44 

Wholesale 
Fixed 

(3) 

-2.46 

1.15 

0.02 

0.01 

0.07 

0.02 

-0.18 

-0.22 

-0.40 

TABLE l0A 

Retail Retail 
Arm Fixed 
(4) (5) 

-1.64 -0.77 

2.50 1.37 

2.78 0.57 

0.27 0.39 

0.10 0.38 

2.15 1.25 

1.25 0.72 

1.49 -1.02 

0.78 -1.48 



Over Age 55 v. 55 or Under 

Black v. White 

Hispanic v. White 

Female v. Male 

Female v. Mixed Sex 

Black Female v. White Male 

Black Female v. Mixed Sex 

Hispanic Female v. White Male 

Hispanic Female v. Mixed Sex 

LONG BEACH LOAN ANALYSIS 
DIFFERENCE BETWEEN GROUPS IN 

UNITS OF STANDARD DEVIATION 

LOS ANGELES COUNTY 

(WITHOUT FLEX LOANS) 

Margin 

Wholesale Wholesale 
Overall Arm Fixed 

(1) (2) (3) 

-1.14 0.13 

-0.16 -0.93 

-0.32 -1.53 

0.45 -0.53 

0.58 -0.31 

0.34 -1.09 

0.89 -0.19 

0.34 -0.40 

0.72 0.24 

TABLE llA 

Retail Retail 
Arm Fixed 
(4) (5) 

-2.27 

1.42 

1.94 

1.67 

1.55 

2.45 

1.75 

1.63 

1.03 



Over Age 55 v. 55 or Under 

Black v. White 

Hispanic v. White 

Female v. Male 

Female v. Mixed Sex 

Black Female v. White Male 

Black Female v. Mixed Sex 

Hispanic Female v. White Male 

Hispanic Female v. Mixed Sex 

LONG BEACH LOAN ANALYSIS 
DIFFERENCE BETWEEN GROUPS IN 

UNITS OF STANDARD DEVIATION 

LOS ANGELES COUNTY 

(WITHOUT FLEX LOANS) 

Fees 

Wholesale 
Overall Arm 

(1) (2) 

1.23 2.47 

4.45 5.39 

2.93 2.56 

-0.30 -0.69 

-0.40 -1.20 

2.72 3.55 

1.05 1.84 

0.69 0.00 

-0.88 -1.60 

Wholesale 
Fixed 

(3) 

-2.67 

-0.67 

1.18 

-0.96 

-0.91 

-0.83 

-1.49 

-0.80 

-1.24 

TABLE 12A 

Retail Retail 
Arm Fixed 
(4) (5) 

0.24 -0.54 

1.21 -1.34 

2.28 -2.24 

0.61 0.48 

1.23 0.52 

0.83 -1.00 

0.27 -0.20 

2.63 -1.59 

2.28 -0.98 



Wholesale Arm 

LONG BEACH LOAN ANALYSIS 
UNADJUSTED AND ADJUSTED1 MEANS 

APR-10 

Wholesale Fixed Retail Arm Retail Fixed 
Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted 

55 or Under 10.77 10.79 16.31 16.28 9.63 9.62 14.42 14.39 

Over Age 55 10.77 10.70 15.95 16.03 9.40 9.41 13.75 13.82 

White 10.76 10.79 16.15 16.18 9.48 9.52 14.10 14.16 

Black 10.92 10.79 16.05 15.94 9.62 • 9.53. 13.94 13.81 

Hispanic 10.89 10.90 16.14 16.10 9.60 9.58 14.29 14.29 

Male 10.74 10.74 16.31 16.30 9.54 9.56 14.32 14.32 

Female 10.88 10.85 15.99 16.02 9.55 9.51 14.05 14.03 

Mixed Sex 10.71 10.72 16.32 16.32 9.55 9.56 14.32 14.34 

White Male 10.71 10.74 16.27 16.25 9.48 9.53 14.14 14.22 

Black Female 10.97 10.79 15.84 15.79 9.63 9.50 13.93 13.81 

Hispanic Female 10.91 10.87 16.03 16.02 9.61 9.53 13.79 13.91 

Note 

1 The adjusted means were computed using a regression model which controlled for risk level, year/month of application, refinance 
(yes/no), owner occupied (yes/no), FASTTRAC program (yes/no), length of loan (15/30), LTV ratio, both income ratios, and amount 
of loan. 
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Wholesale Arm 

LONG BEACH LOAN ANALYSIS 
UNADJUSTED AND ADJUSTED1 MEANS 

APR-7 

Wholesale Fixed Retail Arm Retail Fixed 
Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted 

55 or Under 10.97 10.99 16.66 16.63 9.76 9.76 14.65 14.62 

Over Age 55 11.01 10.93 16.30 16.38 9.55 9.56 13.98 14.06 

White 10.95 10.98 16.50 16.53 9.61 9.66 14.33 14.39 

Black 11.16 11.01 16.40 16.28 9.77 9.67 14.18 14.05 

Hispanic 11.10 11.12 16.50 16.45 9.74 9.72 14.53 14.53 

Male 10.93 10.95 16.66 16.65 9.68 9.70 14.54 14.55 

Female 11.11 11.08 16.35 16.37 9.71 9.67 14.29 14.28 

Mixed Sex 10.91 10.92 16.67 16.68 9.68 9.69 14.55 14.56 

White Male 10.89 10.93 16.62 16.59 9.61 9.66 14.35 14.44 

Black Female 11.24 11.03 16.18 16.14 9.79 9.65 14.18 14.06 

Hispanic Female 11.13 11.09 16.39 16.38 9.77 9.68 14.04 14.15 

Note 

1 The adjusted means were computed using a regression model which controlled for risk level, year/month of application, refinance 
(yes/no), owner occupied (yes/no), FASTTRAC program (yes/no), length of loan (15/30), LTV ratio, both income ratios, and amount 
of loan. 
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Wholesale Arm 
Un~djusted Adjusted 

55 or Under 11.48 11.52 

Over Age 55 11.65 11.52 

White 11.45 11.50 

Black 11.82 11.60 

Hispanic 11.66 11.69 

Male 11.46 11.48 

Female 11.72 11.66 

Mixed Sex 11.42 11.45 

White Male 11.38 11.43 

Black Female 11.96 11.65 

Hispanic Female 11.73 11.67 

LONG BEACH LOAN ANALYSIS 
UNADJUSTED AND ADJUSTED1 MEANS 

APR-4 

Wholesale Fixed Retail Arm 
Unadjusted Adjusted Unadjusted Adjusted 

17.73 17.71 10.11 10.12 

17.37 17.45 9.96 9.95 

17.56 17.60 9.97 10.03 

17.46 17.31 10.17 10.04 

17.58 17.52 10.12 10.10 

17.73 17.72 10.03 10.05 

17.42 17.44 10.13 10.07 

17.74 17.75 10.02 10.04 

17.68 17.66 9.94 10.01 

17.22 17.17 10.22 10.03 

17.48 17.45 10.20 10.08 

Note 

Retail Fixed 
Unadjusted Adjusted 

15.32 15.29 

14.68 14.75 

14.98 15.05 

14.87 14.73 

15.23 15.22 

15.21 15.22 

15.01 14.99 

15.22 15.23 

14.99 15.08 

14.90 14.76 

14.77 14.85 

1 The adjusted means were computed using a regression model which controlled for risk level, year/month of application, refinance 
(yes/no), owner occupied (yes/no), FASTTRAC program (yes/no), length of loan (15/30), LTV ratio, both income ratios, and amount 
of loan. 
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Wholesale Arm 

LONG BEACH LOAN ANALYSIS 
UNADJUSTED AND ADJUSTED1 MEANS 

Points 

Wholesale Fixed Retail Arm Retail Fixed 
Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted 

55 or Under 4.13 4.23 8.65 8.68 3.22 3.28 5.13 5.13 

Over Age 55 4.92 4.58 8.80 8.71 3.58 3-48 5.43 5.43 

White 4.05 4.19 8.64 8.64 3.23 3.33 5.05 5.13 

Black 5.00 4.49 8.73 8.52 3.53 3.29 5.54 5.37 

Hispanic 4.42 4.48 8.72 8.63 3.46 3.41 5.38 5.29 

Male 4.19 4.23 8.67 8.68 3.22 3.28 5.07 5.09 

Female 4.70 4.57 8.73 8.73 3.70 3.54 5.60 5.52 

Mixed Sex 4.14 4.20 8.66 8.68 3.18 3.24 5.10 5.07 

White Male 3.96 4.10 8.63 8.60 3.07 3.24 4.89 5.00 

Black Female 5.37 4.67 8.53 8.53 3.76 3.44 5.72 5.53 

Hispanic Female 4.61 4.56 8.82 8.73 3.71 3.54 5.82 5.47 

Note 

1 The adjusted means were computed using a regression model which controlled for risk level, year/month of application, refinance 
(yes/no), owner occupied (yes/no), FASTTRAC program (yes/no), length of loan (15/30), LTV ratio, both income ratios, and amount 
of loan. 
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Wholesale Arm 

LONG BEACH LOAN ANALYSIS 
UNADJUSTED AND ADJUSTED1 MEANS 

Start_Percent2 

Wholesale Fixed Retail Arm Retail Fixed 
Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted 

55 or Under 9.26 9.26 13.91 13.89 8.49 8.47 13.01 12.99 

Over Age 55 9.07 9.08 13.62 13.70 8.16 8.18 12.36 12.43 

White 9.22 9.22 13.78 13.81 8.32 8.34 12.75 12.79 

Black 9.26 9.25 13.75 13.68 8.44 8.38 12.55 12.45 

Hispanic 9.27 9.29 13.74 13.74 8.35 8.36 12.85 12.86 

Male 9.22 9.22 13.91 13.91 8.39 8.39 12.94 12.94 

Female 9.22 9.22 13.66 13.67 8.30 8.30 12.59 12.59 

Mixed Sex 9.22 9.22 13.92 13.92 8.40 8.40 12.94 12.96 

White Male 9.21 9.20 13.88 13.88 8.36 8.37 12.82 12.88 

Black Female 9.24 9.21 13.62 13.58 8.41 8.32 12.49 12.41 

Hispanic Female 9.25 9.23 13.60 13.65 8.33 8.32 12.31 12.48 

Notes 

1 The adjusted means were computed using a regression model which controlled for risk level, year/month of application, refinance 
(yes/no), owner occupied (yes/no), FASTTRAC program (yes/no), length of loan (15/30), LTV ratio, both income ratios, and amount 
of loan. 

2 Also controls for teaser loans. 
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Wholesale Arm 

LONG ·BEACH LOAN ANALYSIS 
UNADJUSTED AND ADJUSTED1 MEANS 

Margin 

Wholesale Fixed Retail Arm Retail Fixed 
Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted 

55 or Under 4.47 4.47 --- --- 4.96 4.94 

Over Age 55 4.46 4.46 --- --- 4.77 4.80 

White 4.49 4.48 --- --- 4.88 4.88 

Black 4.49 4.49 --- --- 4.89 4.90 

Hispanic 4.48 4.48 --- --- 4.91 4.91 

Male 4.46 4.46 --- --- 4.90 4.91 

Female 4.47 4.48 --- --- 4.87 4.85 

Mixed Sex 4.45 4.46 --- --- 4.91 4.91 

White Male 4.49 4.48 --- --- 4.89 4.89 

Black Female 4.49 4.51 --- --- 4.88 4.86 

Hispanic Female 4.49 4.50 --- --- 4.89 4.86 

Note 

1 The adjusted means were computed using a regression model which controlled for risk level, year/month of application, refinance 
(yes/no), owner occupied (yes/no), FASTTRAC program (yes/no), length of loan (15/30), LTV ratio, both income ratios, and amount 
of loan. 
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Wholesale Arm 

LONG BEACH LOAN ANALYSIS 
UNADJUSTED AND ADJUSTED1 MEANS 

Fees 

Wholesale Fixed Retail Arm Retail Fixed 
Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted 

55 or Under 1,218 1,229 688 680 507 507 568 565 

Over Age 55 1,300 1,262 648 673 509 510 533 543 

White 1,190 1,220 663 677 504 508 558 554 

Black 1,320 1,255 707 691 501 501 530 543 

Hispanic 1,273 1,245 703 687 519 509 558 564 

Male 1,233 1,232 680 678 505 507 561 562 

Female 1,249 1,251 675 679 515 511 553 551 

Mixed Sex 1,234 1,231 675 679 504 507 564 564 

White Male 1,190 1,217 665 676 500 507 560 557 

Black Female 1,339 1,268 711 690 504 506 536 545 

Hispanic Female 1,266 1,251 652 671 530 511 550 549 

Note 

1 The adjusted means were computed using a regression model which controlled for risk level, year/month of application, refinance 
(yes/no), owner occupied (yes/no), FASTTRAC program (yes/no), length of loan (15/30), LTV ratio, both income ratios, and amount 
of loan. 
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Wholesale Arm 

LONG BEACH LOAN ANALYSIS 
UNADJUSTED AND ADJUSTED1 MEANS 

LOS ANGELES COUNTY 

APR-10 

Wholesale Fixed Retail Arm Retail Fixed 
Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted 

55 or Under 10.96 10.98 16.25 16.20 9.62 9.61 14.39 14.39 

Over Age 55 10.96 10.90 15.96 16.09 9.29 9.32 13.84 13.87 

White 11.08 11.09 16.28 16.30 9.37 9.46 14.25 14.33 

Black 10.97 10.86 16.16 16.05 9.54 9.48 14.10 13.98 

Hispanic 10.98 11.04 16.05 16.08 9.58 9.54. 14.32 14.32 

Male 10.94 10.96 16.25 16.24 9.51 9.52 14.34 14.35 

Female 11.02 10.98 15.97 15.99 9.47 9.45 14.07 14.05 

Mixed Sex 10.94 10.95 16.29 16.30 9.50 9.51 14.37 14.38 

White Male 11.03 11.04 16.31 16.30 9.39 9.48 14.29 14.40 

Black Female 11.01 10.84 15.90 15.89 9.55 9.45 14.00 13.92 

Hispanic Female 10.95 10.96 15.66 15.80 9.57 9.50 13.83 13.99 

Note 

1 The adjusted means were computed using a regression model which controlled for risk level, year/month of application, refinance 
(yes/no), owner occupied (yes/no), FASTTRAC program (yes/no), length of loan (15/30), LTV ratio, both income ratios, and amount 
of loan. 
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Wholesale Arm 

LONG BEACH LOAN ANALYSIS 
UNADJUSTED AND ADJUSTED1 MEANS 

LOS ANGELES COUNTY 

APR-7 

Wholesale Fixed Retail Arm Retail Fixed 
Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted 

55 or Under 11.18 11.21 16.59 16.55 9.76 9.75 14.62 14.61 

Over Age 55 11.22 11.15 16.32 16.45 9.46 9.48 14.09 14.12 

White 11.29 11.31 16.63 16.65 9.51 9.62 14.47 14.56 

Black 11.23 11.10 16.51 16.40 9.71 9.63 14.34 14.21 

Hispanic 11.20 11.27 16.41 16.43 9.73 9.69 14.56 14.56 

Male 11.16 11.18 16.60 16.59 9.65 9.66 14.56 14.58 

Female 11.27 11.23 16.32 16.33 9.64 9.61 14.32 14.29 

Mixed Sex 11.16 11.18 16.64 16.65 9.64 9.65 14.60 14.61 

White Male 11.24 11.26 16.65 16.65 9.53 9.63 14.51 14.62 

Black Female 11.29 11.10 16.25 16.24 9.72 9.61 14.24 14.16 

Hispanic Female 11.18 11.20 16.00 16.15 9.72 9.66 14.08 14.23 

Note 

1 The adjusted means were computed using a regression model which controlled for risk level, year/month of application, refinance 
(yes/no), owner occupied (yes/no), FASTTRAC program (yes/no), length of loan (15/30), LTV ratio, both income ratios, and amount 
of loan. 
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Wholesale Arm 

LONG BEACH LOAN ANALYSIS 
UNADJUSTED AND ADJUSTED1 MEANS 

LOS ANGELES COUNTY 

APR-4 

Wholesale Fixed Retail Arm Retail Fixed 
Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted 

55 or Under 11.75 11.79 17.65 17.61 10.13 10.13 15.29 15.29 

Over Age 55 11.92 11.81 17.40 17.52 9.89 9.90 14.81 14.83 

White 11.85 11.88 17.69 17.71 9.88 10.01 15.12 15.23 

Black 11.92 11.74 17.59 17.46 10.12 10.02 15.04 14.89 

Hispanic 11.78 11.89 17.48 17.51 10.12 10.09 15.26 15.26 

Male 11.75 11.77 17.67 17.67 10.03 10.04 15.23 15.24 

Female 11.94 11.88 17.36 17.39 10.07 10.03 15.03 15.01 

Mixed Sex 11.74 11.76 17.72 17.73 10.00 10.02 15.28 15.28 

White Male 11.78 11.81 17.72 17.70 9.88 10.01 15.15 15.28 

Black Female 12.04 11.78 17.31 17.29 10.17 10.02 14.95 14.88 

Hispanic Female 11.79 11.83 17.03 17.21 10.14 10.07 14.81 14.94 

Note 

1 The adjusted means were computed using a regression model which controlled for risk level, year/month of application, refinance 
(yes/no), owner occupied (yes/no), FASTTRAC program (yes/no), length of loan (15/30), LTV ratio, both income ratios, and amount 
of loan. 
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Wholesale Arm 

LONG BEACH LOAN ANALYSIS 
UNADJUSTED AND ADJUSTED1 MEANS 

LOS ANGELES COUNTY 

Points 

Wholesale Fixed Retail Arm Retail Fixed 
Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted 

55 or Under 4.60 4.72 8.61 8.66 3.38 3.44 5.20 5.19 

Over Age 55 5.41 5.08 9.05 8.94 3.80 3.71 5.55 5.60 

White 4.65 4.71 8.77 8.68 3.40 3.54 4.95 5.22 

Black 5.30 4.92 8.99 8.77 3.73 3.52 5.67 5.44 

Hispanic 4.63 4.90 8.60 8.72 3.51 3.57 5.53 5.35 

Male 4.68 4.73 8.73 8.74 3.41 3.46 5.16 5.18 

Female 5.19 5.05 8.73 8.75 3.81 3.70 5.57 5.57 

Mixed Sex 4.64 4.71 8.72 8.77 3.35 3.41 5.24 5.19 

White Male 4.53 4.59 8.70 8.61 3.27 3.45 4.86 5.12 

Black Female 5.63 5.10 8.85 8.77 3.96 3.69 5.66 5.65 

Hispanic Female 4.82 4.96 8.46 8.75 3.65 3.65 5.88 5.48 

Note 

1 The adjusted means were computed using a regression model which controlled for risk level, year/month of application, refinance 
(yes/no), owner occupied (yes/no), FASTTRAC program (yes/no), length of loan (15/30), LTV ratio, both income ratios, and amount 
of loan. 
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Wholesale Arm 

LONG BEACH LOAN ANALYSIS 
UNADJUSTED AND ADJUSTED1 MEANS 

LOS ANGELES COUNTY 

Start Percent2 

Wholesale Fixed Retail Arm Retail Fixed 
Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted 

55 or Under 9.33 9.33 13.89 13.84 8.50 8.48 13.00 12.99 

Over Age 55 9.14 9.14 13.60 13.73 8.06 8.09 12.41 12.45 

White 9.35 9.34 13.89 13.93 8.21 8.27 12.90 12.94 

Black 9.24 9.23 13.81 13.74 8.35 8.31 12.68 12.61 

Hispanic 9.31 9.32 13.67 13.71 8.42 8.38 12.87 12.88 

Male 9.29 9.30 13.85 13.86 8.37 8.37 12.96 12.96 

Female 9.26 9.24 13.69 13.69 8.25 8.24 12.62 12.60 

Mixed Sex 9.31 9.31 13.90 13.89 8.39 8.38 12.98 12.99 

White Male 9.35 9.35 13.90 13.93 8.27 8.32 12.97 13.03 

Black Female 9.21 9.16 13.62 13.63 8.30 8.24 12.57 12.50 

Hispanic Female 9.30 9.28 13.42 13.48 8.39 8.33 12.34 12.54 

Note 

1 The adjusted means were computed using a regression model which controlled for risk level, year/month of application, refinance 
(yes/no), owner occupied (yes/no), FASTTRAC program (yes/no), length of loan (15/30), LTV ratio, both income ratios, and amount 
of loan. 

2 Also controls for teaser loans. 
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Wholesale Arm 

LONG BEACH LOAN ANALYSIS 
UNADJUSTED AND ADJUSTED1 MEANS 

LOS ANGELES COUNTY 

Margin 

Wholesale Fixed Retail Arm Retail Fixed 
Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted 

55 or Under 4.43 4.43 --- --- 4.94 4.92 

Over Age 55 4.44 4.44 --- --- 4.69 4.73 

White 4.46 4.45 --- --- 4.78 4.81 

Black 4.47 4.47 --- --- 4.87 4.86 

Hispanic 4.44 4.45 --- --- 4.90 4.88 

Male 4.43 4.43 --- --- 4.86 4.87 

Female 4.43 4.44 --- --- 4.82 4.79 

Mixed Sex 4.42 4.43 --- --- 4.87 4.88 

. White Male 4.46 4.45 --- --- 4.80 4.84 

Black Female 4.48 4.49 --- --- 4.86 4.81 

Hispanic Female 4.46 4.45 --- --- 4.88 4.84 

Note 

1 The adjusted means were computed using a regression model which controlled for risk level, year/month of application, refinance 
(yes/no), owner occupied (yes/no), FASTTRAC program (yes/no), length of loan (15/30), LTV ratio, both income ratios, and amount 
of loan. 

~ 
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Wholesale Arm 

LONG BEACH LOAN ANALYSIS 
UNADJUSTED AND ADJUSTED1 MEANS 

LOS ANGELES COUNTY 

Fees 

Wholesale Fixed Retail Arm Retail Fixed 
Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted Unadjusted Adjusted 

55 or Under 1,298 1,306 736 718 516 516 575 573 

Over Age 55 1,357 1,333 652 695 517 516 552 558 

White 1,254 1,287 706 707 512 518 576 560 

Black 1,384 1,335 683 707 512 511 533 543 

Hispanic 1,319 1,320 749 716 528 519 547 578 

Male 1,310 1,307 722 716 514 515 568 570 

Female 1,325 1,332 688 702 523 521 573 566 

Mixed Sex 1,317 1,307 727 720 510 514 570 573 

White Male 1,251 1,282 706 712 506 516 575 560 

Black Female 1,401 1,355 667 701 515 518 536 548 

Hispanic Female 1,291 1,325 662 703 535 520 532 561 

Note 

1 The adjusted means were computed using a regression model which controlled for risk level, year/month of application, refinance 
(yes/no), owner occupied (yes/no), FASTTRAC program (yes/no), length of loan (15/30), LTV ratio, both income ratios, and amount 
of loan. 
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J U L - 5 .L - <st :::; l'I O N .L t:> : 2 T F O R e: N S I C e: C O N O l'I I C I N 

' 

LONG DEACII LOAN .ANALYSIS 
DIFFERENCE BETWEEN CROUPS JN 

UNITS OF STANDARD DEVIATION 

(W ITHOIIT ~'I.EX LOANS) 

P~~ APR IO 

\ Wholesale Wholesale 
Over:ill ____ ,Al"l}l__ Fixed 

(1) (2) (3) 

Over Age 55 v. 55 or Under .01..(J 2.43 5.73 ·l.48 

Blaclc v. White ~ 10.04 8.19 1.73 

Hispanic v. White • e>{S'j 2.41 0.80 0.93 

Female: v. Male • 0-00'{ 3.52 2.78 -0.36 

Female v. Mixed Sex • 01J"D '-/ 3.52 2.94 -0.17 

Black Female v. White Male (t) 8.34 6.75 0.21 

Black Female V. MiYP.c1 SP.Y 
-1.3 

..!''f,;o 7.53 6.39 0.46 

Hi~panic,; Ft:malt: v. White Male •01).J-, 2.80 1.96 -0.03 

Hispanic Female v. Mi.;<ed Sex ,oJ,tl. 2.09 1.59 0.15 

Retail 
Arm 
(4) 

-1.15 

S.07 

2.20 

2.73 

2.33 

4.80 

4.03 

2.62 

1.92 

p. e, 2 

Retail 
Fixed 

(h") 

-1.77 

2.88 

1.14 

0.35 

0.49 

2.12 

1.41 

-0.26 

-0.83 



..::r U L - :S .L - 3 :::I l'I O N .L t::> ; .2 7 F" 0 FE: E N :5 I C E C O N O l•I I C I N p. e, :s 

Over Ae;~ 55 v. 55 or Under 

LONG BEACH LOAN AL'IAL YSIS 
DIFFERENCE BF..T'r~'"'.F,N GROlJPS IN 
UNITS OF STANDARD DEVIATION 

('iVITIIOUT FLEX LOANS) 

APR-'/ 

Wholesale Wholesale 
Overall Arm Fb::cd 

(1) (2) (3) 

• t.rt.ro 7 3.38 6.65 -1.38 

Black v. White Cl) .. ~ 11.22 9.30 1.76 

Hispanic v. Whicc ,cJ oSG, 2.77 1.08 0.94 

Female v. Male , 0000 (.,, 4.01 3. 12 -0.34 

Female v. Mixed Sex .o oon(.,. 4.03 3.32 -0.15 

Black Female v. White Male ~ ~ 934 "/.64 0.19 

Blai.:k. Ft:111alc v. Muec.1 Sex CD 8.41 7.19 0.46 

Hispanic Female v. White Male ,oo/o 3.29 2.16 0.01 

Hispanic Fem.ale v. Mb:ed Sex • "J 9..3 
., ,. ~ __ .,_ l.70 0.17 

TABLE 7 

Rc:Lrtil Retail 
Arm_ f-i.xed 
(4) (S) 

-0.73 -1.73 

5.72 2.86 

2.4.S 1.16 

3.12 0.42 

2.70 0.53 

5.37 2.17 

4.49 1.59 

2.9S -0. 16 

? .. l~ -0.84 



JUL-31-95 MON 16:28 FORENSIC ECONOMIC IN 

Jver Age 55 v. 55 or Under 

Black v. White 

mspanic v. White 

Female v. Male 

Female v. Mixed Sex 

Black Female v. White Male 

Black Female v. Mixed Sex 

Hispanic Female v. White Male 

Hispanic Female v. Mixed Sex 

LONG BEACH LOAN A..~ALYSIS 
DIFFERENCE BETWEEN GROUPS IN 

UNITS OF STANDARD DEVIATION 

(\vTIHOUT FLEX LOANS) 

APR-4 

Wholesale Wholesale 
Overall Ann Fixed 

(1) (2) (3) 

-? 
. 'l/.(0 5.35 8.35 -1.11 

@ 13.50 11.31 1.81 

• o,.:ro 'f 3.56 1.64 1.00 _, 
., 'f.(O 4.99 3.76 -0.29 

.Sf.ID$ 5.04 4.03 -0.08 

G) 11.25 9.28 0.18 

G-) 10.05 8.66 0.46 

· 'ti.re~ 4.10 2.52 0.06 

.irolff 2.8i 1.88 0.23 

Retail 
Arm 
(4) 

0.29 

7.11 

3.00 

3.94 

3.50 

6.57 

5.42 

3.65 

2.63 

P.04 

Retail 
Fixed 

(5) 

-1.57 

2.80 

1.23 

0.60 

0.62 

2.27 

1.51 

0.18 

-0.52 



JUL-31-95 MON 16:28 FORENSIC ECONOMIC IN P.05 

)ver Age 55 v. 55 or Under 

!lack v. White 

fispanic v. \Yhite 

:ernale v. Male 

;emale v. Mixed Sex 

~lack Female v. White Male 

Hack Female v. Mixed Sex 

LO~G BEACH LOAN ANALYSIS 
DIFFERENCE BETWEEN GROUPS IN 
UNITS OF ST At"IDARD DEVIATION 

(WITHOUT FLRX LOANS) 

Poincs 

Wholesale Wholesale 
O.·erall __ Ann Fix.fill_ 

(1) (2) (3) 

@ 10-87 11.46 0.89 

® 14.89 13.86 1.27 

-'-{ 
• { 'f...l t:i 4.34 2.41 0.47 

-/o 
• .J"f,.to 6.67 4.58 0.11 

-[o 
.;J.."f.{ 0 6.75 4.97 0.20 

~ 12.22 11.40 -0.12 

® 10.57 10.41 0.06 

fispanic Female v. White Male -..s a. ·o . 7 'f-/ 0 . ) 2.50 0.19 

-Iispanic Female v. Mixed Sex ,o-a3y 2.93 1.48 0.37 

TABLE 9 

Retail Retail 
Ann Fixed 
(4) (5) 

4.21 0.01 

7.08 1.93 

3.51 1.47 

5.54 1.08 

5.34 0.55 

6.44 1.81 

5.03 1.07 

3.84 1.92 

2.48 1.33 



J U L - :3 .L - -:;, ::::; l'I O N .L i:::, ; .2 6 F O R E N S I C E C O N O l'I I C I N 

Over Agi:~ S"i v. 55 or Under 

Bla<.:k v. White 

LOi\G BF.ACH LOAN ANA LY.SIS 
DIFFERENCE BElWEEN GROUPS IN 
UNITS OF STANDARD DEVIATION 

(\VlTIIOUT FLEX LOANS) 

Swt Percent' 

W11ulc:ialc W11ulcsalc: 
_Qyerall Ann ~ed_ 

(1) (2) (3) 

,o{ f?'.3 -2.36 -0. 18 -2.08 

,r.roo'f 3.57 0.74 1.4.5 

Hispanic v, White ,S,o.:2.C. --0.25 -1.65 0.48 

Female v. Male -7rn-- 0.27 0.69 -0.S3 

Female v. t-.'lrxed .SP.Y. • 7'{ fo 0.32 0.77 -0.37 

Black Female v. White Male . ctoJ I 2.69 1.08 0.36 

Dlack remale v. Mixed Sc;,;; , c,o..('G, 2.77 1.55 0.34 

Hispanic Female v. White Male •9/V/ 0.11 0.35 -0,52 

Hispanic f-'em:1le v. MiYec1 ."ieY -~/\'•IS' (l. l'l. ('J.'/6 -0.57 

1 Controls for ce;iser loans. 

TABLE 10 

Rei.ail Rcr.ail 
_Arrii_ _[i;<sd_ 

(4) (5) 

-1.93 -1.84 

3.52 2.40 

0.98 1.07 

0.00 -0.23 

-0. 2.S ll.llJ 

2.53 1..56 

2.09 0.98 

0.67 -1.01 

0.33 -1..50 



JUL-31-95 MON 16:29 FORENSIG ECONOMIC IN 

)ver Age 55 v. 55 or Under 

3lack v. White 

-lispanic v. White 

=emale v. Mate 

=emale v. Mixed Sex 

Hack Female v. White Male 

Hack Female v. Mb:ed Sex 

L01'G BEACH LOAN A.J.'\lAL YSIS 
DIFFERL~CE BET\VEEN GROUPS IN 

UNlTS OF STANDARD DEVIATION 

(\v1THOUT FLEX LOANS) 

Marein 

Wholesale Wholesale 
_Qverall Arm Fixed 

(1) (2) (3) 

.o'{S"'4> -2.00 -0.14 

I ;),'-f(.,o -1.16 -0.96 

l 2-~ 1 { -1.06 -1.38 

. '-{t...S"'f 0.73 -0.64 

.3173 1.00 -0.16 

•7'11'{ -0.33 -1.00 

•'7'i1o 0.32 -0.31 

Iispanic Female v. White Male ,tr..fo 0.17 -0.65 

1ispanic Female v. Mixed Sex .tt717 0.71 -0.13 

Retail 
Arm 
(4) 

-2.95 

-0.58 

0.06 

1.99 

1.77 

0.72 

0.85 

1.16 

1.28 

P.07 

Retail 
Fixed 

(5) 



JUL-31-95 MON 
16:29 FORENSIC ECONOMIC 

.-er Age 55 v. 55 or Under 

ack v. White 

spanic v. White 

male v. Male 

male v. Mixed Sex 

1ck Female v. Whice Male 

.ck Female v. Mixed Sex 

LONG BEACH LOAl~ Al~A.LYSIS 
DIFFERENCE BETWEEN GROUPS IN 
UNITS OF STA.t'IDARD DEVIATION 

(\VITHOUT FLEX LOANS) 

Fees 

Wbolesale \Vholesale 
Overall Arm Fix~d 

(1) (2) (3) 

• (JO~ ( 2.61 5.25 -2.49 

-{o 
•S°'f.to 6.57 8.06 1.76 

-I~ 
•'f X/0 7.15 6.41 1.62 

.It·/, 'i 0.81 -0.13 -0.48 

• '-/)..3 1 0.80 -0.27 -0.08 

-.5 4.81 5.68 1.25 • J._'f.(O 

• {rt);2.. [ 3.07 4.31 1.02 

,panic Female v. White Male ,tTOOJ... 3.75 2.20 -0.24 

panic Female v. Mb:ed Sex .OJ'f!f 2.11 0.71 -0.51 

Retail Retail 
Arm Fixed 
(4) (5) 

-0.24 -1.55 

0.85 -1.43 

3.67 -0.35 

1.65 0.39 

1.70 0.27 

0.78 -0.51 

0.08 -0.48 

4.13 -0.27 

3.53 -0.22 



JUL-31-95 MON 16:30 FORENSIC ECONOMIC IN P.09 

)ver Age 55 v. 55 or Under 

,lack v. Whice 

[ispanic v. White 

'emale v. Male 

'emaJe v. Mixed Sex 

:lack Female v. White Male 

:Jack Female v. Mixed Sex 

LONG BEACH LOAN ANALYSIS 
DIFFERENCE BETIVEEN GROUPS IN 
UNITS OF STANDARD DEVIATION 

,oS-3(.. 

- 'l • l 'f..(O 

. 'ti ;;_o 

• 0 { 'f1 

,o.J...2.o 

-0-!~? 

-{, 
· ~ '/.ro 

LOS ANGELES COUNTY 

(V/ITIIOUT FLEX LOANS) 

APR-IQ 

Wbolesale 
OveraH brrn 

(1) (2) 

1.93 3.96 

6.46 4.80 

--0.01 -2.35 

2.44 2.38 

2.29 2.25 

5.44 4.41 

4.98 4.62 

Wholesale 
_Tu~ 

(3) 

-1.73 

1.09 

-0.06 

-0.19 

-0.08 

0.05 

0.11 

[ispanic Female v. White Male .r-s.r.;_ 0.59 0.00 -0.66 

lispanic Female v. Mixed Se~ /1tr0 0.00 0.05 -0.70 

TABLE 6A 

Retail Retail 
Arm Fixeg._ 
(4) (5) 

-1.07 -0.56 

3.90 2.50 

3.12 1.00 

0.92 0.58 

0.81 0.53 

3.47 1.63 

2.14 0.87 

2.05 .Q.36 

0.98 -1.03 



JUL-31-95 MON 16:30 FORENSIC ECONOMIC IN P. 1 0 

)ver Age 55 v. 55 or Under 

31ack v. White 

-Iispanic v. White 

=-emale v. Male 

~emale v. Mixed Sex 

3lack Female v. White Male 

3lack Female v, Mixed Sex 

LOi'\G BEACH LOAN ANALYSIS 
DIFFERENCE BETWEEN GROUPS IN 

UNITS OF STANDARD DEVIATION 

•. c,-og-r{ 

-I~ 
• Ci'f../b 

· 1 'f'I J.._ 

,o-o? (, 

,o/o;;._ 

-f' 
• J...y.10 

-7 • 3 'j../0 

LOS ANGELES COUNTY 

(',\TIHOUT FLEX LOANS) 

sPR.:1 

Wholesale 
Overall Arm 

(1) (2) 

2.62 4.56 

7.20 5.45 

-0,07 -2.50 

2.67 2.59 

2.57 2.49 

6.04 4.93 

5 .5-l 5.12 

Wholesale 
Fixed 

(3) 

-1.61 

1.07 

-0.07 

-0.20 

-0.08 

0.04 

0.13 

:Iispanic Female v. White Male • .5.)..,~ 0.63 .Q.07 -0.69 

:I is panic Female v. Mixed Sex , 17~1 -0.03 -0.05 -0.72 

TABLE 7A 

Retail Retail 
Arm Fixed 
(4) (5) 

.Q.77 •0,51 

4.35 2.58 

3.21 1.05 

1.10 0.57 

1.00 0.51 

3.89 1.65 

2.47 0.85 

2.19 -0.27 

1.04 -0.95 



JUL-31-95 MON 16:31 FORENSIC ECONOMIC IN 

1ver Age 55 v. 55 or Under 

lack v. White 

:ispanic v. White 

emale v. Male 

emale v. Mixed Sex 

lack Female v. White Male 

lack Female v. Mixed Sex 

[isp::rnic Female v. White Male 

[ispanic Female v. MLxed Sex 

LOI',"G BEACH LOAi'f A.'lAL YSIS 
DIFFERENCE BEDVEEN GROUPS IN 

UNITS OF STANDARD DEVIATION 

LOS Ai.'fGELES COUNTY 

(\"\-TIHOUf FLEX LOANS) 

APR-4 

Wholesale 
Overall Arm 

(1) (2) 

-v .g 1/0 3.94 5.67 

G) 8.62 6.64 

. r g-og -0.15 -2.76 

.o-o,, 3. 13 2.95 

,o-1)/j 3.10 2.93 

-f.J.. 
•?'f..!D 7.19 5.89 

-lo 
. 'i 'f../0 6.60 6.05 

-IJ777 0. 71 -0.20 

-1WJ..... -0.07 -0.26 

Wholesale 
Fixed 

(3) 

-1.31 

1.02 

-0.08 

. -0.21 

-0.07 

0.05 

0.20 

-0.74 

-0.73 

Retail 
Ann 
(4) 

-0.05 

5.29 

3.37 

1.49 

1.42 

4.77 

3.18 

2.46 

1.14 

P. 1 1 

Retail 
Fixed 

(5) 

-0.36 

2.77 

1.17 

0.55 

0.46 

1.66 

0.81 

0.00 

-0.73 



JUL-31-95 MON 16:31 FORENSIC ECONOMIC IN 

Over Age 55 v. 55 or Under 

Black v. White 

LO~G BEACH LOAN A.l'<AL YSIS 
DIFFERENCE BET\VEEN GROUPS IN 
UNITS OF STM1I)A.RD DEVIATION 

-13 
•7"/.{0 

a) 

LOS ANGELES COUNTY 

(\YITHOUT FLEX LOANS) 

Points 

Wholesale 
Overall Arm 

(1) (2) 

7.49 8.00 

8.54 7.23 

Wholesale 
Fixed 

(3) 

0.89 

0.52 

Hispanic v. White ,o89 f -1. 70 -3.70 -1.02 

Female v. Male ,c,)-0'0.;)_ 3. 75 3.33 0.07 

Female v. Mixed Sex .r.,, ~ ro '( 4.02 3.67 0.30 

Black Female v. White Male 
-1.J... 

-1i10 7 .15 6.46 -0.02 

Black Female v. Mixed Sex - I( 
•'f"f.lD 6.94 6.88 0.46 

Hispanic Female v. White Male .7037 0.38 -0.82 -0.89 

Hispanic Female v. Mixed Sex • 1 .l.oJ -D.10 -0. 73 -0.58 

Retail 
Arm 
(4) 

2.35 

4.34 

1.27 

2.27 

2.33 

4.10 

3. 16 

1.44 

0.53 

P. 1 2 

Retail 
Fi;£ed 

(5) 

-0.39 

2.83 

2.56 

0.17 

-0.20 

1.46 

0.03 

2.27 

1.08 



JUL-31-95 MON 16:32 FORENSIC ECONOMIC IN P. 1 3 

Over Age 55 v. 55 or Under 

LOKG BEACH LOAN ANALYSIS 
DIFFERENCE BETWEEN GROUPS IN 
UNITS OF STAi~ARD DEVIATION 

.[o{o 

LOS ANGELES COUNTY 

(',vlTHOUT FLEX LOANS) 

Start Percent1 

Wholesale 
Overall Arm 

(1) (2) 

-1.64 0.07 

Wholesale 
Fixed 

(3) 

-2.46 

Black v. White . I o.i::; i 2.26 0.62 1. 15 

Hispanic v. White -7Y'fo 0.32 -1.53 0.02 

Female v. Male ,/'-((1.p 1.47 1.54 0.01 

Female v. Mixed Sex -tf(,,'!( 1.32 1.44 0.07 

Black Female v. White Male I 0/.3..,J 2.47 1.52 0.02 

Black Female v. Mixed Sex .oti3 2.36 1.99 -0.18 

Hispanic Female v. White Male •tYl'f 0.33 0.07 ~0.22 

Hispanic Female v. Mb:.ed Sex 'i'&- o" 0.15 0.44 -0.40 

1 Conrrols for teaser loans. 

TABLE lOA 

Retail Rerail 
Ann Fixed 
(4) (5) 

-1.64 -0.77 

2.50 1.37 

2.78 0.57 

0.27 0.39 

0.10 0.38 

2.15 1.25 

1.25 0.72 

1.49 -1.02 

0.78 -1.48 



JUL-31-95 MON 16:32 FORENSIC ECONOMIC IN P. 1 4 

Over Age 55 v. 55 or Under 

Black v. White 

Hispanic v. White 

Female v. Mate 

Female v. Mixed Sex 

Black Female v. White Male 

Black Female v. Mixed Sex 

Hispanic Female v. White Male 

Hispanic Female v. Mixed Sex 

LONG BEACH LOAi~ AJ.~AL YSIS 
DIFFERENCE aETWEEN GROUPS IN 

UNITS OF STANDARD DEVIATION 

LOS ANGELES COUNTY 

(\\111-IOUT FLEX LOANS) 

Mare:in 

Wholesale Wholesale 
Overall Arm Fb:ed 

(1) (2) (3) 

-~'l.3 -1.14 0.13 

•8°12.7 --0. 16 -0.93 

• 7'f7o --0.32 -1.53 

. r..s.z., 0.45 -0.53 

.s~, '7 0.58 -0.31 

•J33i 0.34 -1.09 

, 37.l.(.,. 0.89 -0.19 

·1J31 0.3-+ -0.40 

·Y?L .s 0.72 0.24 

TABLE llA 

Retail Rerail 
Arm _&~ 
(4) (5) 

•2.27 

1.42 

1.94 

1.67 

1.55 

2.45 

1.75 

1.63 

1.03 



JUL-31-95 MON 16:33 FORENSIC ECONOMIC IN P. 1 5 

iver Age 55 v. 55 or Under 

lack v. White 

ispanic v. Whire 

em;ile v. Male 

emale v. Mixed Sex 

lack Female v. White Male 

lack Female v. Mixed Sex 

LO('iG BEACH LOAl'l At~AL YSIS 
DTFFERE~CE BETWEEN GROUPS IN 

UNITS OF STANDARD DEVIATION 

.:J../g, 

f -S • '/.(D 

. 0-03<( 

'7r.. 'I J_ 

,(.g7.l. 

•0-0 r..S" 

• ;;..137 

LOS ANGELES COUNTY 

(\"HTHOUT FLEX LOANS) 

fees 

Wholesale 
Over~JL __ A_nn 

(1) (2) 

1.23 2.47 

4.45 5.39 

2.93 2.56 

-0.30 -0.69 

-0.40 -1.20 

2.72 3.55 

1.05 1.84 

Wholesale 
Fixed 

(3) 

-2.67 

-0.67 

1.18 

-0.96 

-0.91 

-0.83 

-1.49 

ispanic Female v. \Vb.ire Male . 'i?oJ- 0.69 0.00 -0.80 

is panic Female v. Mixed Sex ,37t1 -0.88 -1.60 -1.24 

TABLEli~ 

Retail Retail 
_.b_lJll_ Fixed 

(4) (5) 

0.24 -0.54 

1.21 -1.34 

2.28 -2.24 

0.61 0.48 

1.23 0.52 

0.83 -1.00 

0.27 -0.20 

2.63 -1.59 

2.28 -0.98 


