February 16, 1977

SUMMARY~0E'ceﬁ?ERENCefxu:Jubés GESELL'S CHAMBERS 2/15/77 . .~ =

Taylor, Kuhn, Shore, Rader, Kennedy plus Judge
Gesell and;CIerk g

. ag. required by his‘December & order, commented that he suspected*
”that plaintiffs had brought.the suit (prematurely in light of. -
- 4 secure- leverage against the agencies and were seeking

fnowjte ue the cour itc:pressure~the defendants, saidrthat.he

He indicsted thdt'hekwa“
*'unw1111ng to’ ‘get involved’in monitoring details of an agreemen

. or‘te enter consent decree whose enforcement he'd_be ‘responsibl

“enter decrees on’ appropriate records.

earnest.

.q*bmaking‘progress, ‘and that we& hoped’ 1it1gation would. prove unnecess

' 'sary. Rader urged that litigation would: be useless: 51nce, even if

" plaintiffs won; there would be little- relief appropriate in view
- of the steps defendants: were planning under ECOA - We indicated:
-+ that we were 'still prepared to' litigate but hoped to avoid: it.

. through- settlement, that we. did- not seek to-involveé the court:in-
; monitoring the: agreement: although we did want the case. held on the
court's . inactive calendar -- which judge ruled: out:. The: judge
indicated that lf we reached an agreement,. the case should be dlS“-‘
missed without prejudice, and the~p1aint1ffs would be free to renew.
their action; against such agenc1es as. they felt were, Vlolatlng the:
law at a later date SR

The judge reluctantly signed the stlpulations extending defen
dants' time to. Feb. 28 on. our joint agreement that by then we. ‘would
either have reached an agreed settlement at the staff level or:
would have worked. out & discovery schedule ~- in which case the
Judge would call_a status conference for the first week_in March




