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OFFICE OF THE CO~T:Q.~~. ,Of ." 
'l'J.a: CURRENCY, et ,.l.,' : ;': :;~:" , .. < 

. . - . '. : ~:. -. . "' . 
. ', ' ., 

IT IS HEkEBY . STI.P:ULATED that, . in c:onsid~ra:tionofO the ,. 
attached SettleIllent ~gr~~ent, dated: May I~ 1977 I between 

Plilil:ltiffsand. D~f:ell¢lan:tEl ~edera1Deposit Insurance Corporation 

(FDIC), Robert E • . Barnett, George A • . LeMais.tre, Robert Bloom as 

·J)ir~ctor·ot FDIC ~ndRot ,as Comptroller of the' Currency, the 

aboVe-:-entitled ac:tionag~:i.nst tll~de;endants .name~ herein may be 

and is hereby dismisse4. .: ...... :.~ ~ .~ .. 

. Re~pectfu1ly submi t ted, 

~~$'~ 
MARTINE.' SLOANE . ' 
KAREN KRUEGER 
MICHAEL W. WARREN , 

" 

NationalConunittee Against 
Discrimination In H.ous.ing 
1425 H Street, N. W. . .. 
Washington, D.C. 20005 . . . ~ 
\~/~~L:r~ 

WILLIA~ L ~ . TAYLOR . . 
ROGERKU~ 

Center for Nat'l.Policy·Review 
Catholic Univ. Law School 
WashingtOll r D.C. . 20064 . " 

JACK G~.RNBERG '~­
·JAMESE"NABRI'l',.:III 
CaARLES' . WIL:t.IAMS ':: .' ' , ' .' 

. ' . ... ' 

';:< NAACP Legal':; Defense and 
d Ed\1ca tional ' Fun~ o~: ' "::;:'i' ;. ' 

": '. lO ~ ColwnbusCirc:le :' i ... ·/, . 
. .• ~eW :Y9rk,~,. ~ew: ¥Qr:k :;- :;J"QQl~ ; . 

.',_-...,' • ; .:" ,' . "':':. \ '." '. - "_-.::{';.:;~ • t 

' . 
~ :. . 

' 2/A~ c. ct/ 
HILES A. COBB . ..... (.'//~. 

General Counsel . . 

kOGER'A. HOOD 
Assistant General Counsel 

Attorneys for defendants 
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'lhis Agmestent ~ Pla.iq~fs: Natialal Urban league, National 

CkImIi~ Against. ~im.inatj,pn i.n Hous:ing, National Associatial for the 
". ' 

; ~cenent of. COlWfed~le.~qti<Xlal Neighbors, Het:rQpo,l4-tan ~gtal 
. 

. ~ :Pl.anniJlg .. cmd ... Jfpu$~g Asspciat:,ia),.;am National Associaticnof Real Estate . , , 
' .• · ··~Brokers 01ereinat:teF "Jill4intj,f~!1 ) and defendants Federal Deposit Insurance 

,~~'the F~.). RilertEoBarnef:t.~;" ~~. 
and Robert Bloan, as a director of FDIC and not as CCDptro1ler of the CUrrency, 

.fhere.inafter the "D~II) is made to resolve, as to the parties hereto, 

'. :'witl::n1t adjutication of any ' issue of law or fact, litigat.i.cn presently pending 

~ Pla:intiffs, the FOIC and the Directors in the Ulited States District 

·Court for the District of Columbia entitled National Urb:m league, et ale v. 

Office of the Cc:rnpJ:roller of the 'curr«;nCX, et al., (Civil Action No. 76-0718) 

. . 

(hereinafter lithe lawsuit") • . : In executing this AgreEment, none of the parties 

hereto makes any admissiai,~er as to any issue of law or fact raj sed in 

the lawsuit or \!which might baraised :in the lawsuit. '!he FDIC ,has entered this 

Agreenent not only to settle · the lawsuit, but also to further its existing 

.a:mnit:nent to effective enforcenent of its noodiscrimination policies. 

Secticn 1. FOIC's Enforcanent Pr<?'Jram. The FDIC agrees that it will take 

the follCMing actfoos in ccnnection with its supervision and enforcenent of the 

fair housing lending practices. of insured State nOIUl'l3Dber banks (including 

insured mutual savings banks) a$ ~ed by 'l'iUe VIII of .the Civil Rights 
, . 

h:rt: of 1968, ~2 .U.S.C. § 3601, et~. and Title VII of the Ccnsmer Credit 

~on Act,. 15 u.s.C.§ 1591, et~., as ' ~y relate to bane JrOrtgage 

l.end.:i.ng (hereinafter the "hema rrc.>rtgage lending laws'l): 

A. ~ FDIC will establish a data collection and· analysis . system 

(the aFOIC SysteInU1
) which wiU apply to written awlications 

'. fCJF' . loans to f~ce the purchase of one to four unit residential 
.~ " , " ~ 

:, .' .. ·.i·:~ ·; : , bA~~Which thea.pp~t . .intends to occupy one unit as a 
, , . ': > ... '. ', . . . . . 
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~ FDIC ~ will malta use of race/sex identificatial infoma­

t.ial voluntarily given by ~ applicant and collected by the bank 

p1rSUallt .to Federal. Reserve BoalXl Regulation · B,and additional . -. . . . ' 

. . financial infoxmatial on· the applicant and tAe loan . texms. · If 

Beg\Il.ation B isJIPd,ified to not ,require 7:ace/Sf3X.data,FOIC will 

.. . cxot~U4.- · to .require.~ .. data. unless such~t is. ~tad 
,' . - ... , . , - -' . 

. • • .,' ,j ~ , 

, by law- ·A:l.l·pf the,,~infOllDaticn· to be ·xequired is now 
' I ·. ··· · ··::;.·i " :'" ;.,. . ' "c . 

. inclpdecl il). JJ¥lrtga~a.wliqc;¢ion fODlS ~pproved by FNt~ or FHUC 

. ' ..... . ..... ~.~; .~ ~~~·~,· or thefODl1 .~pproved by the 
•• • ' .:. ~; : j - " ., .: '.' ,';. , . ;. : ;, ,: ./ . ~. '. . ' 

.,; 

.. ; .•. ·"': •• ).· ••.. :· ;;;~., ~~7i1.~.~~·~~~, - ~tim 
. .. ~' :,: . . ·. :.teantw.i+l~ect~Ot:'aU~pted .i:U1d. rejected ItPrtgacp loan 

.' >< •....... : < ·.·~;.~~i~!.;i~:$;~ 23.~77 or - last 
,', .'. ' ' . ,'" 

' .• ' c" . • •. . , ... c. ' . .. " . ~.~ ~tiQlr .~c::he~ is ~st recent. 'ale 
~ . -." .~ . ,,' ;-" "- t ··.·· :-. ' .. ~ ~~ . , ; .":'. "~ '.'.. .. .; ~: . : , . . , ':, ~.. ~ .. " .: ), .... 

. I 

.. . 

...... . 

.. .. ,. , .. . -

pm;a1al' and certam.'·.£;inancialinfarne.tionon. each of these fcmns 
:;' . ' • - .~ " -"'1 .,' '. . .~',... ' . <,.~ ~ ... :'; \":~,,~,,,-~, -:): .. ' . '~ : '~' .. ~- .:.: ;::~. "< ': ... ~,,": ;." :." ,> '.,,' "!. : .. 

, ' ~ .-

'. to ,~. CCXl'plter based dct~fi,le .foranalysis- . If the nunber of such 
. .. . . , , , ~, .. /:~.::,. ~: .. ' ~- .. . . t...\' .. ;:- ". .' . ,. '. :; .. ~ .. :.. : 

applications is snaU, .~oo frQl\.aU appUcations will be 

recorded. Jb.ever ,~ .• ~ VQl~ ~sthe cutoff point set by 
" '.. ,' . : 

. the FDIC in accordance with~a1ly accepted~tatistical sanpling 
~ - " 

. . prmciples, a sanple ' of rejected and acoepteC! .applications will be 
~! ",. " . • " . .. ,' '. ' . 

selected' :in accordance with generally. accepted sampling teclmiques. 

9le data .collected, during 'examinatioo will be analyzed by appropriate 
.. - . . . 

. . 
statistical techniques to evaluate race or sex as factors in the 

~·s lencllng decisiqns~ 'lbe objective of this analysis will not 

be to~ab]j sh the actwll existence of discrimination, hIt rather 

to identify institutions at which sufficient evidence of cliscrimina- . 

. tion exists to warrant further investigaticn. If race or sex appears 

to be a factor in the ~ion, a nm;e detailed investigaticn will 

. \. be naaebySp:!Cially trained examiners. A by-product of the 
'. '".,:,;. t :":'" -', ., ';::.' ~ .~::.-:' . --'.: .' . ,." .\ ~ , 
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'~,~ ,~. r~ ClIlQ. sex ~. on approval/rejection rates by 
-, ."~'~ : .. ; :~:, . ".:':' , > '-.~ " .--: - . . - . . 

" J'~'.~ . . ~~' > ~: ~~ .ww. pexmi.t observation of trends over 

~': all4wJi,~;':;'~~"~ of geographic ~ such as SMSA's • 

i:" '·~_:;P."~';'~_9·,lJnpl~taticn of the FDIC System, . 
. . . ::'~ ' >- ~ :;- , .. ;-. ".~ .'.,:;.-:~>. ',' '.:,:.<",;::,'-<~ < ;:-:~':- ::-;.:.";:,: . .. " ' : . , ~, :~.: ' : " . . 

, FDIC ~ . . 9ive ~:i,.dera.tion to incl.~g within the System statistical 
. ,. . , "'.: .. ~. :,r:~'.:-' .:-." " ",~ . " , ~ 

".> ·:"'~~' ~. ,~~~',,(~ , ~cll ten1l. ~S.def~:in Regulaticm B) and 

.. '. ' :: ,~. (J;~,f~~~J:' .. ,~;~,~·.~Y~ ~SOC¥1~withrace or sex. 

. '. · If.tbeJ~~f fj~joP. :~~~ ,Qbt:a.ined'l:ti' ,··tlle FDIC · ~ferssubstantially 

Pl~t;~;:0& .. ~~~ results~ by ~ 
Fec1er~, ~', ~~,~ ,j,n ,~, 'cc;n.t.rol study to be undertaken 

. . ' . - , '. - " " " ., ," " . -' . "-. . 
• i'! r',," .• :~::.:~. _.' , ' ,.. , -0': -.:: ~ ; .. ':.:", .. "': "' l " : " .. 

~t to its SE;lt~t ,of , the lawsuit, the FDIC will oonsult 

witb, P~fs abollt·. ~g Qt:her ~. Qf c:>bt;ai.ning identification • 
. ' '. ..... - -'. . * .... ~ -'. - . ,. '. -

'. : :.;; . : . 
~ ',' 

~. ~s nay ·:Wciude~i.ng, use,·o£ adQitj,onal lobby posters, 

mandating identification by bank of~i<;:j,als, or other neans that the 

parties nay a.gree upon. It is the FDIC~s' ~~tthat a neans of 

identification be used which .will produce a · reliable statistical 

semple. 

'lhe FDIC agrees to give fu,rther consideration to the inclusion of 

appllcatiansfor' ~ hc:ma improvenent. loans in the FDIC System. 

The inclusion of such applications will depend, ~ part, upon the 

ease with which s~ loans can be segregated fJ;qn loans made for 

purposes other· than . the repair or renndeling of re.,cri.dential pro{X?.rty, 

and whether, after ~tation with Plaintiffs, ~IC believes 

suffi¢.ent additionalinfannat.i.on relating to lending practices can 

be obtained to j1lStl:fy .1:headClitional ~ta collection costs. 
; .<'.". ' 

B. 'lbe ·FDIC will oontlnue its current training program outlined in 

Exhibit ",A" hereto. ·.In additicn, the FDIC will. conduct programs to 

tr~ selected ~q to (j,) collect samples of· race and sex 
. \ , . . 

Clata mUn~by institutions p.1rSllant to the hqma nortgage 
'." , . . . 

.. '. ;.':' :" ':' .:;Len4jpg ~,.and (i:jJuse the l"ashingtonOffice . qnal.ysisof those 
:- -. :' " . , , ', . . :. , .. .. ;-:.~',' " - ' . 

'''., ' .. ~ " ;;'f ; ,-
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data in exami.na~far.~ with the bm! lIDrtgage 

lending laws. . ..... .. : :. . . 
-, " .. 

,.',., - :, 

.' 
c. ~. EllC .wiU·pxovige ·'~~ ~· ·~amel· specjaJly trained 

" ' . . '. :;.: ,.':>:,. ',:. , .. ~~ ... ,;,> '.>.'~ f ~.:<': .:""'!>.. ,',:.<.: :, \: ','. ' .' ':'_" >,;" N' -' ,':.,; . ' .: ' - . 

:in f ' ·· ·bous' l-'~';";'" who will be ' each '. " ~ '. ~: '0~1.:~;t(~~?~.; ...... : ... :. "' :" pz:esent l.n 

.' .~ .Of~iQa,,~;wbPi .~~l; be ~ible m the Regialal Office, 
. .. " ..... .. . ." . <. , ;~ ~. < ; :,: ,~!\ t:.:· ' .;;' ~ . "". ;.' "''''' ' .. ... • . . 
~. ~· .tpjn~, . t:of •. ~~ing.·fair: .1'¥:)\lSjng, lencling aspects of 

~U~te~s;C;·~;~.: ~;S"' cnfair hoUsing lenWng 
. ,' . '; . _ . ',' : . .... ~. " " ":" ,', - . '. ' . '. '. . . - .. 

',:: 
r 

aBtter.$, ~viewing~v~ual .e¥Blllinati,on re~and discussing 

.. thea witt_;~ .. ;";~for iEprovenents in 

exB:Drlnatjpn .ItYatllod$, apcl'~ ~t.ing wit.h Regiooal Directors on 
,,; ~ <.' ' . ,. :, i ·· " . ,,':, . ~ . .. ' . • . - , • 

. fair b:>~g len~g ,'enf~t re~t.ials. 
:.::, :' {. ',",,,' ' ~ ,< .. ,' - '~ .4 .;' " ':.' • . . .; ( .. : . 

... ;' ..... :. ). ..... ' •. .. : 

D. 'lhe PPlC will crea~ a J?9Sition ~or a . full-time civil rights 
.. .. - ., ::. ,~, : 

spec; alist to seJ:Ve ~ .. ~j al' assistant to tbe Director of its 

Offiqe of BankCu$tQmrAffai+s~'lhis individual will rep::>rt 

~y to the Direct.or: qf QB.CAand will be ~ible for 

reviewin9th~ 'Nark of .. ~. liitaff ';in tlashingtan and persons referred 

to in paragraph C above, with respect to fair housing lending a&-pects 

of carpliance examinati,ons, dispositicnof carplaints relating to . ' . 

. . fair housing lending, angeniorcarent acticns involving violations 
. . 

of the haTe llOrtgage lending laws. 

E. ~ FDIC will auenc;l ' its cun:ent process:ing procedures far cmplaints 

.' 

J 

.with respect to violaticns of the hate nortgage lending laws within 

90 days after the date of. this Agreenent, .. to include time limits for 

~ thereunqer, with .exceptions for special circumstances. A 

ocpy of the current proceClu,res is attached as Exh:ibit "B·· hereto. 

-.~ ....... , ... , ..... ':.. ....... 

~e FPlCwill ooosider all caments en such pr:ooeCluxes Plaintiffs . . 

, ' j, may SW;xnit. 
.';: .; 

, :' . : 

F. '. ~e FDIC. will, in 'geQeX'al, apply the same procedures conce.rn:ing 
~ '. -'" .:. . . ' '. . ,. . . . ,. ' .'-.': . : .. ,' '~ . " . , 

d' >,' 

.. ~ .. .. . ', . spec.ial examinatiOns~ visitatials, investigatials,supervisorY 
". ).'. ~~ r··· ~~ . ~· ':'. '. ' -. ' : ...... . ' - ' ')i:'< ' :~" ~' t" ..' ' '. . .• 

. . , . .' . : -.. <.~.' , . 
., .. : 

.. ' " ':,.: .~ '., .­, ; .. '" 

'. . .. .. ,', . ' 
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- . .... - ~ - ',' r 
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letters, and cease· azlddesistomers in. cases of suspected 

violations of. hare llDrtgage lending laws as in cases of violations 

9f.other laws • 
.' 

.G • . . :ro:u;: •. )f.illge~. ·dev:i.cltions in nonrespanse rat;eS on ;race/sex 
. '", . '. ".;'-.- ;' ,".' , ' 

~~ fQ~. ':~. tluiWstitutionsexamine(lby it,. and where 
'" :.-, \ ";", ' : . .. ~:.: .. , .. .. " :.- ..•• :' .. ;:.: : .. ~ !" ~::.!~~' ... ;;.. .. ;.1 , .. ... ," '-.'. ' . • 

·~.·~ti~ ~f~·,~· ,~]ity qf',FOLC to analyze the data 
. -:" .. : 

obtcUne4fraQ.such ' institutioil FDIC will . . into the 
.' ... .(:-: ." '; ; ',. ' •. , ;; :: ::j;. .... ' . : .. ' ' . .... ,. l..IlqUl.I'e. 

~, ~:,~ ,Qe~~ •• and, willt:akesuch action as is 
. ', ' . ~ " ~. -, 

H. .~. IDIC, willl;lgain ~ a,llins~State .~.baQks 
'. ... . "; .=" .:.' "', ~'. . . I :.." '" 

(iQcl.1.ldin3 ~\lred~~" sayings ~)about ' its. intent to 
. :. " , ' :,' ; i·: .• '.;~~ ....... _~.: . .', ':~-., . :.- , " , . " . ~: ' .:_ . 

~~~~~~lendmg'laws ,~ the vcu:ioussanctions 
I ...• ,. ··· ·'" ":! 

ttiicb. may be used bi' the FDIC for, Ws. pm.:'IX)se. ·· Such ootice will 
. . . 

be sent within 90 dayS after the date of Ws Ag+eenelt. 

I. . The FOIC is presently, studying the us~~wnes,sof · f3ata available 

to it under the HoIre,M.:>rtgage DisclOsure Act and ;wili attenpt to 

develop a system for neaningfu1 use of'this Qata in' oormection 

with t.ba 'FDIC'senfQrcenent of the lxxte I1Ortgage 'lending laws. 

Plaintiffs acknowledge that they .have, beena4vis~ by the FDIC's 

representatives that devising such a system m:;lY be unfeasible. 

It is understood that the FDIC has no obli,ga,tionto inplenent 

sooh a system if it ~~nab1y ~in socCi faith deteJ:mines 

that it is not feasible to inplenent such a system. Before the 

FDIC ~ a final~t.ion on feasibility, it will oonsult 

wi~ Plaintiffs pur~t 'to the pmcedures ouUined below. 

'Jhe FDIC agrees ·that Plaintiffs will' have the opportunity to oorment an 

the. FJ?IC,' s en£orcenent P~ams and· the :roIC System described in tlus Section 

ill order to ptOvide the FDIG with suggestions for inprovenents therein. During 

,:" ",-:. ,~,~:o! ~ .~t,FOIC representatives will neet periodically (at 
'- ':'. ~. ..; - ". ", ,, "' .:" :, ", ;' .. ><;', . "." ' .. " .~ .~:.:. ~.'''''' ,.": :,: ./": . . 

, ' l~t' every ~dx;mn~),; 'with. ~~~ta1::iv~ . of Plaintiffs to discuss ~, . ,-.. ' , ," ", . ' . -: 
. ! ."! " :~.: - -. ~: .. ~> '." "~·'':I··.' "-. ,i' .: -:'; ". 

. , 
, 'progranB '~" i.nt:h.isSection and to ~ve and oonsider suggestions,., 

,, ', ~ :'.':'~ ': ~ ',: .('. , ....... :;1 '" . ~ __ ;.: :j> '_ .. /":.'.:.', .. :: ':"".~:~ '-'~ .. ;-,-~"" "" " !";~ __ : " 

.- ! ~ ,: ". :! .. :. -: ':, :. f.' :" ;" :., . . ~ . ~: ' _. ' ' .'- , .': 

)::~~., :,." : ::( .' ;' .. ' .. . ; . 
::.-:~:: '" i· ~ , •. : . " 
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~ them. . ~f~ ~ted, P~tiffs will receive a w.ritten explanation 

Wen ~. ~tions a;e.D)t. accepted. It is agJ:eed by, aU parties 
• I,: 

. to this ~t ,t:hpt .. ~~f:!ibj 1 ity fol: theinp1atentation of these 

~am., iseol.AAY~ . fDtC·sa,QQJ)C)t tile P~~SI, all(l that .in conducting 
, : :" . " ' .. " ." .~ . . '. ' ,'. .,. '.;,', .:. :' '.. ...- '. . : . . . 

• ~t programs purs~t -b;." th.i.s ~t the FDIC may give due regard 
'. ,. ~ . 

: to. ~~;ial of.i,.~~· andpersonnel ~~ ,auong all of the 
. . ~' . . ~ :-. ' ~.;-"'~. ~" '''" ' ' . ' . " . . " 

: . . dqt:ie$"wch it~09t •. : :,,~g.intl1is.·~ :ts ... intendeclto:subject . 
. ','; " :. " . " . , ,... . . . . .. , :. ~.: .. . ....... .... ::.,-:: " •..• ; . c, . / ' . ",... ... .. . ','. . 

") ~ ~~si.ons·Qfthe~lC;:~toA~be appropr~t.;e '~Q9a~,g+ such resources 
.. ',; '," .. --~-. . ..... ~ . ;;: . y ".- \~.~ ; .. ~. -.. ~.' ::'-':<. " .: ... . ~ \ .. /:/~: .. : ... ' !. ' ~~ -' >-. , : ~,. " ,, ~, " -: .:'. ... . ~- . . 

::'('.:" ':;',\ i ,' 1;o, review:by ,~~" per~. or, il~t¥. not:', 0tb~ ~' by law to review 

. ';.. ' . , .. : ~~~,sion$. · ',;, ' .' '"e>'. . 

",':' . 

" . . ,'~:" : ' ',.. ,. . 
;--., .... 
"' ", 

. ... " 

" . 

: .. ' ' Section 2. -Disclos~ to}?laintiffs. ·: .'.lb,e'. EPIC agr~ that ~.ing the 

·'i' c~ of,: t.lli~ ~~~::, l.~ :·:;j)'l .. ~· ;~tiffS . wit)l t.he following data or ' . ' . " , '.' <';, .' .'. '.' '.:':' ,i " '.,.\':~;: } .• .. , : ' ,';,: " ... ,. , . ' .;." .. . '.' . 

. . tbeir equivalent at least ann~y, an<! nore often if available: 
j, '... - • '! • 

:, ... '. ' 

' . ' _.: '. , .. . • (W'" ~', • • : ~' . :::,t.' 
. : '.~':' ., .. 

A. O:>pies 'of blank raq,Vsex 'data notation fonns and instructions 
.. : . 

" 

. B. Descri~n of ~FDIC System and any cha:nges in that System. 

C. Copi~ of instructions'H to persamel perfo,oni.ng (Dilation or 
- '. . . . .-

8nal.ysis of race/sex (Jat,aooilected pur~uant to the FDIC System. 

D. Dataancl.analyses proQ~ pursuant to the FDIC System and 

l:e].X)rtsslpwing resulb;i ,?~, such analyses. 

E. Data .indicating nonre~' rates on race/sex notation forms, 

.iJlcl~ iJ1foIllation . Qllwhether .therear~ deviant rates at 

·F. Data on applD\1ills and ~jections by race and sex and the results 

. . of the' ~essio.neqllau.anoneach bank. 
.. ' . :. .. ' " . . . . 

" 

. " '~ , " . : 

/ .. ' . 

;:, ,' . 
. ~ ;. . • '1' •.• 

. . ~ 
" 

.. ' "' .... . ~. '.' : .. .. . . ,-:~~,( ,···t·' -- ':'··" ·':'· ·· . ,.'",.,: ... ,;.: . .' ', .. 
: ... . " ...... , '-; 

. : : 
. ........ . .. 

",, :-: .. ; . 
, , ". / 

: -'! ' . . t " • • • . . 

. ,,~, ..... . ; . .... . : . 
f" :" : . . " :,.: . .' . 

. .! ; . ' . ~ • 
. . ' ". 

,, ' : . . .. .". ~ 

, ',: 
- ".'.'" '. " 
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Reproduced from the CoUedioas 01 the MlUlUlCript DiYiIioD, Library of CODgress 

.. 
. , '.': " 

, .,. ," 

. . :' . .; " 

; . 

... ... "raJ jng witl} data ~y$is ~. all .Qtlle;". ~of ~ 
." . ' ~ • • - ' ". '.,: '. , ' • • ' .: .: .. ~ , • .' . .. " ~ ..' • < •• ' •• :',' •••• ~' • .' :-.':: " • 

. ::. : . "~. ~~.ng ~lentS . ~~tials • . 
:~ ;' " . '~." , .. 

, j, 
~ .' . 

:JJ •.. !~ ... ~.~.J,l~ 'of possibl,evio14ti9ns O~ ~ . ' 
, " (,1 ,: . • ', . .... . . : . ' ' .' ,. ' .,<.~. , ~ . ," . ." :. '. ' . ,', _.' '.~ . " ' . _ , 

' l~ . ·~.~~~,, ~.·~~~}~;otherS under-

. ...... ·~ .. :~~~. ·.~~·: F .~,;~¥~~ ;:~,~ .. · ~age 1encliJlg 

·..andinf.OD'llayU~~9';· lQcapPn ';O~ Sldl .. '.~ within the 
'~ ~·. ·'I:II"\. " T' c<.· .. ,'., ;. < .;'."' •• i:.· .. ;'{. :;: . ~';:' : i : .. :; ;"; ;'. . 

,J:&.UJ . "' -;~.;:~{ ·~ ::-::~·'r . . . ~ ..... . ~ :, . • . 

..<; . . :." ·;;;!;I .; : : .,~ i: ·\· .. ' :. . ". '" ; : ~ ' .,; . '. : 
J. ' Copies ·of ~. conoerning proc::e~es for .,investigating 

, . ' . . . ~ :;,:.:':" ,." " ~ . . '~~" ' " " ' ~~~'. ' ~,,;, ~:':' ~, .,:., ~ . .' : ,. , ;" , :~ . .. .. . 

',ang :teSC;:>lviJlg. CClWlai.l1~wi,~ respect tQ. ~ ~ge lending • 
.. . "~ , . ~' ," : ".' '; '. ;- .. " ' ,. .".' -: . .., 

,, ~ . ';:~:.::,: . ? :: {t~· f· .' 
. ;. . '. ~ ..' :: '.::" 

, '{ 

. ; , 

.. : . ':' 

L. ~sof anyotherin~~, regul.ation~, guideljnes, 

procedures or relX)rts . ,concerning hate nortgage . lending enforce-
• " <' • 

Bent, if any, not co~ by pcu;agraphsA - K herem • 
. ; . . .. . . . \ 

M. O>pies of the FDIC' s ~ysis of its 1976 fair hOUSing l.ending 

survey wren such analysis is available. 
,. . 

N. Job~iptions fo.r ~ descr;ibe:d m section 1, par~ar:ns C 
i . . ' ,. . " . ... .. . • ,' . " . 

and :D. 
' ~ . ' 

Xt is un~stood and a~ between the parties as fol1CMS with respect 

to the FDIC·~. )lIlQertaJting to provide the .farego:ing :information: (a) the 

. In)IC wU1 not;~videat1Y data ;whicbidE¢ifiesor could reasonably lead to 

o 



' . . ::. -' -, : 

..... , '. 
" :!' .: .. .. 8'-

, .' ' 

: -. . 

examination. reIXlrts, ' examiners ' .. warkpapers, or excerpt$ t.hel"efrauJ (e) the 

Pme will'not ~ copies'. of roa~~ which deals . with~ifie oarpliance 
. ' .' ~ 

I'· 

DBtters at specific instit~ or con~ ~tiops regarding 

specific enforcem;mt actiOOS1 ' (d~ the FDIC will not pJ:OV~ legal analyses, 

opinions and conclusions 9f its ~lDiv:isj.on·.or Off~ qt: Bank Custater 
',.". ".', , ~" 

Af~~ and (e) the FDIC wUlnot pra,vide ~ta . whicb iJ:J identical to that 

previously provic:led., " '. 
" . " ; : 1 .,." • . 

,,', ' 

' . 
. ~ :" ~- . : ":", '. 

, ;",' . ,,' ~. .. 
: · ·· ·f , 

- ' :'<-';-

Section 3; ·Release •. . Pla.:in1;:iffs .~gree that, inCQllS,i.c;'leraticn. for the 
. '," ,.' :,::': " : ' . " . .....", . 

. E)IC's undel:takin~i.tl.tlrl:.s .~tl;theyhe:rePy: . (~) ;elease and forever 

give up any r!gbt to '~the·FP~.: '~the .pUe~ ~. ~ relief for any 
' OJ. 

acticntaken by th~ roICQt:~y, qqt:ion ~. taken .by ~. ' IDlC in the area of 
. '~ .. . : ~. .' . , ", - . . .: ~. 

~ ~age.~9 discr.imiml~, . £.rqttl968 · i:O :the ,date of this ~t1 
."... . "~,-"""- ,,, ,;,,, V'~: '- , ~ ". > >';~,, : ;' ,"" . ;,.: .. ... . 

. and (b) release and: forevergive fup. any right to $Ue the lrolC and the Directors 
. ", .;. - , .. ... ..:: ", ",; t, , ,-: ' . ' " .. " , :' . :_.>-~ ' . 

, '":-,"':" -,' ~ 

at any natter wi:t.ltin . the· sqo~ .o:t; j:helawsU,it;'Provided, . that (i) during the 
. " . . . 

teDn of this~t P1aintifff$~ not beba,rred £rem bringing an actioo 

alleging tha~ ·· the FDIC· has ~~' 1:his l\greement, and ' (ll) a£ter the expira-
. - ~. . , . ' - .: . . 

.tiori of this Agreeuent, Plainti+~s ' sha1.J. not be .~fran bringing an action 
" ,' -.. .. :. :;.' . '" 

alleging that the FDIC has fc4led, at ... ~y· tine .Clfter the expiration of this . . ' -.' . . . 

~t, to properly enfor~ the obligatialSof .. ,insured state nonnember 

banks (inclullng insured mutualsav:ings banks) \mOOr the then· existing hare 

nor:tgage lendi,ng laws. N~ l1erein shall be ccnstrued to prevent Plaintiffs, 
'. ~ :' . 

. . :in the trial of an actim under'" (il) aQove, fran presenting evidence of the 

FDIC's enf~t activities llIlder ~e hate nortgage lending laws prior to 

the date of thi$ Agreenent, so long as such evidence is material, relevant 

and otherwise admis~ible in such trial. Nothing herein· shall be construed 

as an admission by FDIC that Plaintiffs will have standing or a cause of action 
.,' oJ 

, 

to challenge the FDIC's enforoenent of su::h laws • . 
'Prior t() . initiating any action all.eging a breach qf this l\greement, 

~' .~ J?laintiffs shall f~t COI)tact the ~ral Counsel of the FOlC and attenpt, 

' ;, l.,n,gpq:l fa;th,to;re59lve any differences ·by negotic1ticn. The ~ agree 
! ~' . " . .. . > .. . ; .~i . ~ - , 

,. ' \'~'." ... 
-0 ' :'!. ': ~ :.< \ . '; : 
.: ... . '; 

~ . . . 
. ' ... . . , . ...... 

0' ~. , 

<. ; . .. . ~ : 
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that such negotiatials shall CQltinue for a peJ;'iod ,~ at least sixty days, 
'. . . 

. unless errergency circumst:ancesl:eq\l:i.ie imt1ediate action. " In anyactial 

alle9ing breach or anticipatoxy '~' o~ this ~t,the party initiating 

the actial shaUattaqh to i'bl,. cgtplaint an affidavit of counsel setting forth . . ' '-. . . . . . .. ... . 
".~:.'. ~ .! - . . 

the steps ~en in CCIll>P-ance.wj;thth.is provision • 
.... ... ;." . :' '.: -. '. '~:.. . . -

If .. ' ,"'.:~: '. ' 
' : :,;., 

Sectioo 4.' Dismissal • . ,pPon ~ of this }\greement, the Plaintiffs 
. . , .•... ' .. , . It .' ,:. ' . , . .·::.i.' . ";" c .. ·• . ....... . '. ' '.. :> ' :; .' . , 

Mel the,FJ)ICwj,U ',fUia s~tiQ'l in the United Sta~ District court to 
. . ... '<::.:~. i.;.,:;.,. ,<.· . :".-;';~.:.'. : .,~:-~ ~ ., ' ~. , ' . •. '. 

Section s. ~. .. The ~ of this Agreenent shall be three years fran 
.. . : .... ... :; ~ . ':<. 

·the date set forth bel.cM. ' ; ,. -.:. ; 

. : ... _.;. ... ( . ... . : . 

MTED: 111 /3,1171 .. , 

~:9?~ 
CQ.msel for Plaintiffs 
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By 
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May 13, 1977 

, . « o4j E. fSev.,.Ji ... 
Robert E. Bamett 
C1laiJ:man 
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