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Pursuant .to the SettlerrentAgreemerit with the FOIC in the suit against 
the banking ·. agencies, the IDIe has pub).ished for pl,lblic cc:mrent a proposed 
regulation requi.ringmeni:ler barlk$, toco:;l~tand retair) ~. al}d , sex data 
on heine nortgag$ applicants,. This nark;s the. FDIG' s . first step towards the 
establishrrent of a ~tionwide systemo;frace/sex data CQllection anI" analysis 
designed to identifydiseriminatory patterns at individUal banks and trigger 
in-depth investigation of their lend.irig· practices. . >. ' 

. . ibe proIX>seci : r~~~goes ;~';pr~~ proposals arld 'beyand ~~,,'. ,. 
record-keeping r~ts Clf Regulat.:iah Il.' (the , Fe&mU Reserve Boal:'d' s ~ 
reglilation) in seVeral significant res:f:'J¢cts. First, the IDIC proposal ,0000d . 
reC,ruire bcmks ' to secure race/sex infatiIation fran personS who " 11 inquire" abOut 
a rrortgage loan but do not actually . file an application. This ,should help . to 
detect, and even to disoourage,. "pr~screeningnof \\Uulg~beborrowers befo~ " 
the formal application 'stage. Second~urilike~ti6n:a, the FDrc proposa~ 
covers hate constructionand :inp~t as well cu; hate ?-Jichase loans,and 
requires loan officers to supply fran observationrace/s~ data not supplifiXlby 
applicants.. In addition·, by requiring credibathiness infonration,tberegu
lation will enable the FDIC to perform data analyses which Will nore accurately 
pin-J;Oint discrimination. And finally, because census tract infamatian is also 
required, it nay be possible to cross-correlate individual applicant infcmcation 
with HMDA data. 

The proposed regulation is by no means perfect, but it does represent a 
significant advance over previous proPosals. Opposition fran the banking in
dusb:y is to be expected~ , It is theret'ore of the uOrost :i.nt;ortance that those 
who have for so long urged race/seX data analysis :eile ccmnents with the IDIC 
which both urge iIrprovarents and • give strong 5UpFOrt to the prq;osal as a 
wOOle. The Center will file detailed cc::aments; but it is nost :important that 
civil rights and fair housipg9I9?Uiizatiohsfile comnents directly'with the 
FDIC. (Please send us copies of your CQl[[[ents so that we may discuss them with 
FDIC staff.) '.. . 
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