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The Honorabl. G. William Millel' 
Chairman 

• 
MILLBR. G ...... 
Pederal Reserve 
TAFPER 

June 20, 19' • 

Board of Governors of the Pederal 
'Reserve System 

Washington, D.C. 20551 

Dear Mr. Chairman: . . 
. ' '. - ~' , " . . ~: . 

I wa. ve1"Y pleased to.leara that you ree .... ly •• t wltl 
s.vetal membel". of th. Urba. L.al". to discu •• tlle ".r4'.· 
enfore,C'ftn~n' of fair boulinl le,ls1atl_ anel t.dl •• tM __ :
personal commitment to subitanti.l i.prov_ .. t of dl.,8oal'd'. 
acttvlt1e,·, ' . ..: . . ,! ' :_, • , '. "", :' " 

, -" .~: .. : .:.: ~ . ~ . " 1 : ' "'. ," . :.:\~~~ .·:<:~: ~·.~~:··~.r:: ?~<~~t:~; ·~:~~~· .. ~ .. ~. , :~ .". . .~ 
.. ,"': As yoU may Jolow, I have be.. extr ••• l1ctl tlcat: ·." ttl • . 

Boatfl', reeord in this area. WIllI. virtuallY" ~l • . ofth. · . 
£ed'''1'al f1nancial l"egulatory &ienct •• ;.hav. ,.11",'.0".'" th_ 
year, to enforce ou'" fail' housin'1 ••• · ''It ••• iY.ll., .'.>' 
ao~r<l's re~ordhas, regrettably, h ... til. IaOs.: dt".ri'/- "·" 
EvEt!) worse,ttbel'e seeJll. to be an aat1path1 t, .tull .• ,ore ... 
mcnt of eivil rights housing law. 8II0ftl key Boar' sta" . 
members. ;., ' ' , :' ;: " " ' t;i: ~' " 

..... , "·'\l , 

' :;": ' Over. . th., pa,t· year,t"e C01llpti'oll.,o~ ·th.Cuft..iq, th. 
P.D~I.C •• and the Poderal HOlle Lo ..... , hilt" . ... h •••• 11 . 
agre'" vo11,lt\tarily tG impl_.fttt.POI'~"tP01.q eft ..... 
which wl11 ' re,s111t.iJi . incr ••••• ~tt .. tl ... · del: '' ••• It.-eM ,tO 
tal., houslo, ·· enfore"ment.. thlfortUD.t.lt.~,. tfl.l.at':' lt •• 4. 
alone inr ••• istinl luc:h pollet lnltt.tty ••• · . .: ', ~ ~ . . 

, ' I ~~;~ ~~ ur~. ;tiu to .oli~~" ~~;~;l ~ ~~ ;~~~ "1'10.;1 
comml tm.e.I", by Pl'OPOSiD.f': speciE,. •. peJ.t~ ell.gea 10" .. ' til. Board 
alon, th.: 111\es reteeat y reco __ "" t. tJae .iwtpCfrtaa' r,.port 
p •• the BO'i'd '. housinj ~nfC)rc_fnl. )n,al'Hb, .•• trea "$lB ••. 
Ovoreollin, .84)ar4 " indifte~_e., an~ .~!!~. "'o~~111~ ~tl1 not be 
an easy t.s~,: but I believe .l t !',~,p,tl •• to., .ffectS •• . 
implementation of our natioJt'. p.lf~< OI equal hdU.ln,", 
opportunities for all. 

IfP: 1 tl 

Sbu::erely. 

Willi •• ProXllir. 
Chair.aa 
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