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August 15, 2025

The Honorable Pamela J. Bondi
Edward R. Martin, Jr.
Department of Justice

950 Pennsylvania Avenue, NW
Washington, D.C. 20530

RE: Criminal Referral: Lisa D. Cook
Dear Attorney General Bondi and Special Attorney Martin:

Pursuant to my authority as Director of the U.S. Federal Housing Finance Agency (“U.S.
Federal Housing” or “FHFA”), I am referring the matter below. As regulator of Fannie Mae,
Freddie Mac, and the Federal Home Loan Banks, we take very seriously allegations of mortgage
fraud, bank fraud, wire fraud, falsifying documents, or other criminal activity. Such misconduct
jeopardizes the safety and soundness of FHFA’s regulated entities and the security and stability of
the U.S. mortgage market.

In the course of exercising U.S. Federal Housing’s authorities under the Federal Housing
Enterprises Financial Safety and Soundness Act of 1992, U.S. Federal Housing has identified
matters that are appropriate for referral to the U.S. Department of Justice for consideration of
criminal prosecution.

According to mortgage documents obtained by U.S. Federal Housing, it appears an
individual, Ms. Lisa DeNell Cook, has falsified bank documents and property records to acquire
more favorable loan terms, potentially committing mortgage fraud under the criminal statute. This
has included falsifying residence statuses for an Ann Arbor, Michigan-based residence and an
Atlanta, Georgia-based property in order to potentially secure lower interest rates and more
favorable loan terms.

Background:

2105 Jackson Avenue, Ann Arbor, Michigan 48103

On June 18, 2021, Ms. Cook acquired a loan on the property at 2105 Jackson Avenue, Ann
Arbor, Michigan 48103 and entered into a fifteen-year mortgage agreement with the University of
Michigan Credit Union for $203,000, plus interest. See Exhibit A. According to the mortgage
agreement entered into with the University of Michigan Credit Union, Ms. Cook represented to
“use the Property as Borrower’s principal residence within 60 days after the execution of this
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Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy.”

75 14" Street NE Unit 3550, Atlanta, Georgia 30309

On July 2, 2021, just two weeks later, Ms. Cook also purchased a condominium in Atlanta’s
“Above the Four Seasons” building—75 14" Street NE Unit 3550, Atlanta, Georgia 30309—and
entered into a thirty-year mortgage agreement with the Bank Fund Staff Federal Credit Union for
$540,000. See Exhibit B. In the mortgage agreement, Ms. Cook affirmed that this property would
serve as her primary residence within sixty days of the execution of the mortgage and would serve
as her primary residence for a full year.

Additionally, while Ms. Cook affirmed that this property would serve as her primary
residence, online records indicate that Unit 3550 was listed for rent in September 2022. See
Exhibit C. Rental properties typically require the owner to enter into an investment/rental property
mortgage as opposed to a primary residence mortgage. While the property was listed for rent in
2022, a review of Ms. Cook’s federal government financial disclosures for calendar years 2022
and 2023 indicate that she has not disclosed any rental income tied to this address.

Analysis:

Ms. Cook’s June 18, 2021 Ann Arbor, Michigan loan required her to use the property as
her primary residence for a year following the mortgage agreement. However, just two weeks later,
she entered into another mortgage agreement for an Atlanta, Georgia condominium that also
required her to utilize the property as her primary residence for the following year. Typically, one
of the properties’ mortgages would have been required to be a secondary residence mortgage or
investment/rental property mortgage, depending on use, in order to have been legitimate.

Moreover, the Atlanta, Georgia property was listed for rent in September 2022, indicating
that the property was intended to be used as an investment/rental property, and not in fact a primary
residence. Primary residence mortgages receive more favorable loan terms, including lower
interest rates, than secondary residence mortgages and investment/rental property mortgages.

Lenders view secondary residence mortgages and investment/rental property mortgages as
significantly riskier, as a borrower is more likely to continue paying off a primary residence
mortgage during any financial hardship. Interest rates on secondary residence mortgages are
typically between 0.25-0.50% higher than their primary residence counterparts, and investment
property mortgages even higher; however, this gap can widen depending on the lender.
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Ms. Cook, for both properties listed above, appears to have acquired mortgages that do not
meet certain lending requirements and could have received favorable loan terms under fraudulent
circumstances. U.S. Federal Housing believes this, and other alleged misconduct requires a review
to determine whether a violation of the criminal statutes occurred, specifically 18 U.S.C. § 1343
(wire fraud), 18 U.S.C. § 1341 (mail fraud), 18 U.S.C. § 1344 (bank fraud), 18 U.S.C. § 1014
(false statements to a financial institution), and/or other relevant state and federal laws.

Potentially perfidious conduct in mortgage transactions threatens the safety and soundness
of our regulated entities and, if widespread, could imperil the stability of the U.S. mortgage market.
The American people deserve transparency, especially from those holding office in an institution
tasked with maintaining the stability of the U.S. economy.

As always, we look forward to cooperating with the Department of Justice to support any
actions that the Department of Justice finds appropriate. U.S. Federal Housing FHFA appreciates
the Department of Justice’s support in ensuring the protection of American homebuyers and
taxpayers from mortgage fraud and other financial misconduct.

Respectfully submitted,

William J. Pulte
Director, U.S. Federal Housing FHFA
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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated JUNE 18, 2021
, together with all Riders to this document.
(B) "Borrower"is Lisa DeNell Cook , a single woman

Borrower's address is 2105 JACKSON AVE, ANN ARBOR, MICHIGAN 48103

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is UNIVERSITY OF MICHIGAN CREDIT UNION

Lender is a STATE CHARTERED CREDIT UNION organized
and existing under the laws of MICHIGAN :
Lender's address is 340 E HURON ST, ANN ARBOR, MICHIGAN 48104

Lender is the mortgagee under this Security Instrument.
(D) '"Note'" means the promissory note signed by Borrower and dated JUNE 18, 2021
The Note states that Borrower owes Lender TWO HUNDRED THREE THOUSAND AND 00/100

Dollars (U.S. $203,000.00
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt
in full not later than JuLY 1, 2036 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) 'Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

MICHIGAN - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Maai
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [0 Planned Unit Development Rider
[ Balloon Rider [ Biweekly Payment Rider

[ 1-4 Family Rider [ Second Home Rider

[J Condominium Rider O Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Secutity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

MICHIGAN - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -A«Docﬁagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, warrant, grant
and convey to Lender and Lender's successors and assigns, with power of sale, the following described
property located in the

COUNTY of Washtenaw

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREOF,
2105 Jackson Ave, Ann Arbor, MI 48103
A.P.N.: 09-09-30-209-009

which currently has the address of 2105 JACKSON AVE
[Street]
ANN ARBOR » Michigan 48103 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms,

MICHIGAN - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ﬁ'DocMagic
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as sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need
not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to
the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment
can be paid in full. To the extent that any excess exists after the payment is applied to the full payment
of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ITtems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender
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and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period
as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to

repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or
in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one
or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during
the term of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes
occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
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insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
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repairing the Property. Lendet's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding, Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not

have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability
for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or
cancel the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend
the ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements, These agreements may require the mortgage insurer to make payments
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using any source of funds that the mortgage insurer may have available (which may include funds obtained
from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or moditying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unti! Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.,
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, Ifa refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed
to have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowet's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
{c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.
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21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c¢) "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use,
or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ofany Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by Applicable Law, Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give notice of sale to Borrower in the manner
provided in Section 15, Lender shall publish and post the notice of sale, and the Property shall be
sold in the manner prescribed by Applicable Law. Lender or its designee may purchase the Property
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at any sale. The proceeds of the sale shall be applied in the following order: (a) to all expenses of
the sale, including, but not limited to, reasonable attorneys' fees; (b) to all sums secured by this
Security Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall prepare
and file a discharge of this Security Instrument. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of
the fee is permitted under Applicable Law.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Lisa DeNell Cook

Witness Witness
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[Space Below This Line For Acknowledgment]

State of _MICHIGAN

County of _Washtenaw

Acknowledged by Lisa DeNell Cook, a single woman

on the /5 day of jw JOM

STEPHANIE HANKAMP =
NOTARY PUBLIC - STATE OF MICHIGAN :
COUNTY OF WASHTENAW Notary Bignature

ission Exgitea Jun 5, 203
Aﬂvmtig Wm\m of Wadi

Notary Printed Name
Notary Public, State of Michigan,
(Seal) County of w,
My Commission Expires: __(&* &+ 2~ &
Acting in the County of (‘JaSh"'Ci\aﬁ—)

Thi. Instdemebt-Was-PrepaseBy:

L ]
‘Z ?(‘z oared ©BY: \S o4&\~ UCrvj'ni
After Recording Retuin. TJ: UNIVERSITY OF MICHIGAN CREDIT UNION ATIN: MIG POST CLOSING
340 E HURON ST
ANN ARBOR, MI, MICHIGAN 48104

Loan QOriginator: Jim A Rousseau, NMLSR ID 1576392 . .
Loan Originator Organization: l{Jnlvers:Lty of Michigan Credit Union,
NMLSR ID” 712343
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File No.: 350838LCT

EXHIBIT "A"

Property situated in the City of Ann Arbor, County of Washtenaw, and State of Michigan
described as:

Lot(s) 9, Jackson Heights Subdivision, according to the recorded plat thereof, as recorded in

Liber 3 of Plats, Page 23, Washtenaw County Records.

Tax [D:
09-09-30-209-009
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Exhibit B
Deed Book 84000 Page 317
Fied and Recorded 0710772021 04 4B:00 PM
2021-0239026
Feeal Estate Transfer Tax $502.00
CATHELEME ROBIMSOMN
Clerk of Supenior Court
Fulton Courty, G&
FParticipant |0 2079804615
TOBTL2To%E
Record and Return to:
Weissman PG
5808 Peachiree Dunwoody Road, Suite 100
Atianta, GA 30328
File Mo.: W-R-13157-21-BH
Parcel ID:  17-0106-0028-020-3
LIMITED WARRANTY DEED

STATE OF GEORGIA
COUNTY OF FULTON

THIS INDENTURE, made this 2nd day of July, 2021 by and between Michael Milligan, as party or parties of the first part,
Irlmemnaﬂar nalllled GmnTur. and Lisa D. Cook, as parly or parties of the second part, hereinafier called Grantee (the words
Grantor” and "Grantee” 1o include their respective heirs, successors and assigns where the context requires or permits).

WITHNESSETH that: Grantor, for and in consideration of the sum of TEN DOLLARS AND NO/MOD ($10.00) AND OTHER
WVALUABLE CONSIDERATIONS in hand pald at and before the sealing and delivery of these presents, the receipt whereaf
is herety acknowledged, has granted, bargained, sold, aliened, conveyed and confirmed, and by these presents does
grant, bargain, sell, alen, convey and confirm unto the said Grantee, the following described property, to-wit:

SEE ATTACHED EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF BY REFERENCE HERETO

THIS CONVEYANCE is made subject to all zoning ordinances, easements and resfrictions of record affecting said
described property.

TO HAVE AND TO HOLD the said tract or parcel of land, with all and singular the rights, members and appurtenances
thereof, 1o the same being, belonging, or In anywise appertaining, only to the proper use, benefit and behoof of the said
Granfes, forever IN FEE SIMPLE.

AND THE SAID Grantor will warrant and forever defend the right and tile to the above described property unto the said
Grantes against the claims of all persons claiming by, through, or under Grantor hefein.

Dead (Limited Warrsnty) W-R-13157-21-BH
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IN WITNESS WHEREOQF, the Grantor has signed and sealed this Deed, on the date and year abeve written,

Signed, sealed and defiverad

Inlh&pr-mm ' T
“ o 2, o {Seal
r;ulitjg/ ilmess . Wichael Milligan
tua;h%
Motary Public

My Commission Expires: _ | o= (4 - 3@ a4

ﬁ'e‘m#_g‘-'h PATRICIA GRIFFN

Fa L Comminsion # HH 072043

7 Diacambar 14, 2004

i mmu Wskuacs 105711

Daed {Limitad Waranty) W-R-13157-21-BH
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CATHELEME ROBINSON
Clerk of Supenior Court

EXHIBIT "A"
File No.: W-R-13157-21-BH

All that tract or parcel of land lying and being in Land Lot 106 of the 17th District of Fulton County, Geo d bei
mare particularly described as follows: ulton County, Georgla, and being

Condominium Unit 3350 of GLG Grand Condominiums, a Condominium, as more particularly described and delineated i

the Declaration of Condeminium for GLG Grand Condominiums, recorded in Deedpaﬂook 13'531. Page 60, at?eq., Fulh:lﬂrI
Dwnt_y. anrgua Records, a5 may be amended, together with all right, fite and interest in the common slements as set
forth in s&id Declaration. This conveyance & made subject to the Dweelaration and all mattars referenced therein, all
matters shown on the plat recorded in Condominium Plat Book 10, Pages 58-65, Fullon County, Georgia Records, as may
be amended and the Floor Plans recorded in Condominium Floor Plan Cabinet 2, Folder 304, afsresaid records. as may
be amendad. This conveyance is also made subject to the Declaration of Covenants, Conditions, Restrictions and
Easements for GLG Grand, recorded in Deed Book 16031, Page 1, having been amended and restated in Dead Book
25806, Page 128, et seq., Fulton Counly, Georgia Records, as may be amended,

FOR INFORMATIONAL PURPOSES ONLY: Said property is known by address as 75 14th Street ME, Unit #3550,
according to the present system of numbering property in the city of Atianta, Fulton County Georgia,

Deed (Limited Warranty} W-R-13157-21-BH
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Fitad and Recorded 07072021 04-48:00 PM
20210230027
CATHELEME ROBINSON
Clerk of Superior Court
Fultan County, GA
Pﬂrﬂcpﬂnt 1D 2870894615
After Recerding Retum Ta: TOSTa2roze

Hationwide Title Clearing Attm: New Crders
2100 ALT 19 Marth

Falm Harbow, Flovida 34683

Loan Humber: 2021020744

Tax Parcel ID: 17-0106-0029-029-3

W-R-13157-2i-BH

[5pace Abowe Thes Line For Recording Data)

SECURITY DEED

DEFINITIONS

Wards used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are ales provided in Section 16

(A} "Security Instrumeni” means this document, which is dated JULY 2, 2ozl , logether
with all Riders to this document
(B) "Borrower" s Lisa DeMell Cook, also known as Lisa 0. Coock, a single person

Borrower is the grantor under this Security Instrument.
(C) "Lemder"is Bank-Fund Staff Federal Credit Unien

Lender is a FEDERAL CREDIT UNMION organized
and existing under the laws of UNITED STATES .
Lender's address is 1725 I Street MW Suite 400, Washington, District Of Columbia
20006-2406
Lender is the grantee under this Security Instrument.
(D) “MNote' means the promissory note signed by Borfower and dated JULY 2, 2021
The Note siates that Borrower owes Lender  FIVE HUNDRED FORTY THOUSAND AND 007100

Dollars (1.5, § s40,000.00 )
plus interest. Borrower has promised te pay this debit in regular Periodic Payments and 1o pay the debt in full not later
than AUGUST 1, 2051 .
{E} “Property" means the property that is described below under the heading “Transfer of Rights in the Propenty,”
(F) ~Laan" means the debr evidenced by the Mote, plus interest, any prepayment charges and late charges due under
the Nestee, and all sums due under this Security Instrument, plus interest.

GEDRGIAEng Famity « Fanmic Mao/Freddia Mac UMIFORM BSTRUNENT ﬂ-mﬂum:
Foom 3091 1A
Page 1al 13
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(G} "Riders" means all Riders 1 this Security Instrument that are executed by Borrower, The following Elders are
to be execwied by Borrower [check box as applicable]:

[ Adpsiable Raie Rider [ Planaed Unit Development Rider

[] Ballomn Rider [ Biweekly Payenent Rider

[ 14 Family Rider [ Second Home Rider

[®] Condominium Rider [] Oiherlsh [specify]l Beknowledoment waiver Rider

(H) “Applicable Law" means all condrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rubes and orders {that have the effect of law) as well as all applicable final, non-appeakatde judicial
opinions.

M} “Comemunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condomdnium association, homeowners association or similar
organization.

(I} "Ebectromic Funds Transfer" means any transfer of funds, other than a transaction origirated by check, drafl,
or simllar paper instrumeni, which is initkated through an elecironic terminal, ielephonic insirument, computer, or
magrietic fage 5o as o order, insdrucl, o0 autharize a financial institetion (o debit or credit an account.  Such term
includes, but is not limited to, point-of-sale transfers, automated tefler machine transactions, iransfers initiated by
telephome, wire iransfers, and automated clearinghouse transfers.

(K} "Escrow Dema”™ means those items thal are described in Section 3,

(L} "Miscollaneous Proceeds” means any compensation, settlement, award of damages, or procesds paid by any
third party {other than insurance procesds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Praperty: (il condemnation or other taking of all or any part of the Property; {ilil conveyance In
liew of condemnation; o (lv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mertgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(N1 "Perindic Fayment" means the regularly scheculed ameant due for (i) principal and interest under the Mote,
phus (i1} any amounts under Section 3 of this Security Instrument.

{0} "RESPA" means the Eeal Estaie Setilement Procedures Act (12 UL5.C. §2600 et seq.) and il implementing
regulation, Regulation X (12 C.F. K. Part 1024}, as they might be amendes] from time to time, or any additional or
successor begislation or repulatlon that poverns the same subject matter. As wsed in this Security Instrument,
"RESPA” refers to all requisemsants and restrictions that are impased in regard 1o a "federally related morigage lean”
even il the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P} "Swccessor in Interest of Borrower” means any party that has taken title to the Property, whether o nat that
party has assumed Borrower's obligations urder the Note andfor this Security Instnament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender:  {{} the repayment of the Loan, and all renewals, extensions and
madiflcations of the Mote: and (1) the performance of Borrower's covenants amd agreements under this Security
Insirumeni and the Mote, For this purpose, Boarrower does ||:ﬂ-:b:|r grant and canvey o Lender and Lender's
successors and assigns, with power of sale, the following described property located in the

COUNTY of Fulton
[Type of Rernrding Jurisdiction) |Mame of Reconding Jurisdiction]
GEDRGIA - Single Family - Fannie Mae/Freddie Mac UNIFORM IRSTRUMENT % DocMagic
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EEE EXHIRBIT "A" ATTACHED HERETD AND BY THIS REFERENCE MADE A PART HEREOF,
A.F.N.: 17-0106-0023-0259=3

which currently has the address of 75 14th Street HE #Unit 3580
[Sareen]

ATLANTA . Geargia 310309-7610 {"Property Address™):
[Cinyl [Zip Code]

TO HAVE AND TO HOLD this property unte Lender and Lender's successors and assigns, forever, together
with all the improvements now or hereafier erected on the property, and all easements, appurtenances, and Fixtures
now or hereafter a part of the property.  All replacements and additions shall also be covered by this Security
Irstrument, Al of the foregoing is referred 1o in this Security Insscrument as the "Property.”

BORROWER COVENANTS that Borrower s ewfully seised of the estate heseby conveyed and has the right
lor granl and convey the Property and that the Property is unencumbered, excopt for encumbrances of recoed.
Borrgwer warrants and will defend generally the tide to the Properry against all claims and dernands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMEMNT combines uniform covenants for national use and num-uniform covenants with
limited variations by jurisdiclion (o constilute a uniform securily instrument covering real property,

UNIFORM COVENANTS. SBorrower and Lender covenant and agres as follows:

1. Paymeni of Principal. Interest, Escrow Liems, Prepaymeni Charges, and Late Charges, Borrower shall
pay when due the princigal of, and interest on, the debt evidenced by the Note and any prepavment charges and late
charges due under the Mote, Barrower shall alse pay funds for Escrow ltems pursuant 0 Section 3. Payments duc
under the Mote and this Security Instrument shall be made in U5, currency,  However, if any check or other
instrumment received by Lender as payment under the Note or this Security [nstramen: s reterned to Lender wnpaid,
Lender may require that any or all subsequent paymenis due under the Note and this Security Instrament be made in
one or mire of the following forms, as selecied by Lender: (ab cash; (b) money order: (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an insthiution whose deposiis are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deerned received by Lender when received at the Iocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notbee provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accep any payment or partial payment insufficient to bring the Loan current, withowt walver of any rights
hergunder or prejudice to is rights to refuse such payment or partial payments in the future, but Lender is nod
obligated to apply such payments at the time such paymenis are accepled, I each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapphied funds, Lender may hold such unapplied funds
until Borrower makes payment fo bring the Loan current. 1f Borrower does not do so within a reasonable peciod af
tire, Leader shall either apply such funds oo return them to Barrower, If not applied earlier, such furiés will be

GEORG - Single Famity - Fannie Mas/Frecdie Mac USIFORM INE{EGHEHT - ﬁ[lp:r.",ggl:
Form 30711 1A
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applied 10 the outstanding principal balance under the Note immediately prior to foreclosure. Mo offset or claim
which Borrower eight have mow or in the future against Lender shall relieve Borrower fram making paymments dus
under the Mode and this Security Instrument or performing the covenanis and agreements secured by this Security
Instrument.

2. Application of Paymenis or Proceeds. Excepi as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shall be applied in ihe following arder of priority: {a) interest dee under the Mate;
[} principal due under the Mote; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Paymenl in the crder in which it became due, Aoy remaining amounts shall be applied ficst 10 e charges, second
to any oiher amounts dse under this Security Instrument, and then o reduce the principal balance of the Note,

If Lemder recelves a payment from Borrower for a delinguent Perfodic Payment which includes a sufficient
asmwiunl (o pay any late charge due, the payment may be applied o the delinquent payment and the late charge. 11
mare than one Periodic Payment is outstanding. Lender may apply any payment received from Borrower 1o the
repayment of the Periodic Payments if, end to the extent that, each paymenl can be paid in full. To the extent that
any excess exisls alter the paymment is applied 1o the full payement of obe oF moee Periodic Payments, such excsis may
be applied to any Jate charges due, Voluntary prepayments shall be applied first to any prepayment charges ard then
as described in the Node,

Amy application of payments, insurance procesds, or Miscellaneous Preceeds w principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrents are due under the
Mote, until the Mote is paid in full, a sum fthe "Fumds") 1@ provide for payment of amounts due For: (a) taxes amsd
aszessments and ciher ftems which can attain priority over this Security Instrument as a len or encumbrancs on the
Property; (b) leasehald payments or ground renats on the Property, if any; (c] premiums for any and all insurance
resquired by Lender under Section 5; and [d) Morgage Insuramee premivms, if any, or any surms payable by Borrower
to Lender in Heu of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow [tems.” At origination or at any time during the term of the Loan, Lender may require
that Commumity Association Dhies, Fees, and Assessments, il any, be escrowed by Barrower, and such dues. fees aml
assessments shall be an Escrow [tem. Borrower shall promply furnish to Lender all notices of amounts to be pakd
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
ohligation to pay the Funds For any or all Escrow lems. Lender may waive Borrower's abligation o pay to Lender
Fumds for any or all Escrow lbems at amy time,  Any such walver may only be in writing. In the event of such waiver,
Baorrower shall pay directly, when and where payable, the amounts due for any Escrow liems for which payment of
Fursls has bern waived by Lender and, i Leneler requires, shall furnish o Lender receipls evidencing such payment
within such time period 25 Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purpodes be deesmed to be a covenant and agreemsent contained in thes Security Instrument, as the phrase
“covvenand and agreement” is used in Section 8. IF Borrower is ebligated 1o pay Escrow [lems directly, parsuand o
awakver, and Borrower falls 1o pay the amount due for an Escrow [bem, Lender may exercise its rights under Sectbon
9 and pay such amount and Borrower shall then be obligated under Section B to repay o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems al any time by a notice given in accordance with Section
15 amd, upon such revecation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hald Funds in an amount (a) sulficient o permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates af expenditures
of future Escrow ltems or stherwise in accordance with Applicable Law,

The Funds shall be held in an Institutlon whose deposits are Insured by a federal agency. instrumentality, or
entily [including Lemder, if Leader is an instilution whose depesils are g0 insured) ar in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall o charge Borrawer for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Tiems, unless Lender pays Borrower interest an the Funds and Applicable Law permits Lender i make

GEQRGIA - Single Family - Fannie MaedFreddie Mac UNIFORM INSTRUMENT ¥ DocMagic
Farm 3001 1
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such a charge. Unless an agreement is made inowriting ar Applicable Law requires interest o be paid an the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Barrower and Lender can agree
in writlng, however, that interest shall be paid an the Furds, Lender shall give 10 Borrower, withowt charge. an
annual accounting of the Funids as required by RESPA,

If there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account 1o Borrawer for
the excess funds in accordance with RESPA. I there is a shartage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bormower shall pay 1o Lender the amaunt necessary b make
up the shortage in accordance with BESPA, but in o mare than 12 monthly payenents, If there is a defichency of
Funds held in escrow, as defined under RESPA, Lender shall natily Borrower as required by RESPA, and Borrower
shall pay io Lender the amouns necessary to make up the deficiency in accordance with RESPA, but in ro mere than
12 munthly payments.

Upon paymsent i full of all suss secired by this Security Instrumend, Lender shall prompily refund to Borrower
ary Fursds held by Lender,

4. Charges; Llens. Borrower shall pay all taxes, sssessments, charges, fines, and impositions attributable ta
the Property which can attain priosity over this Security Instrument. Jeasehold payments or ground rents on the
Progesty, if any, and Commanity Association Dues, Fees, and Assessments, if any. To the exient that these ilems
are Escrow liems, Borrower shall pay them in the manper provided in Section 1,

Borrower shall prosnptly dischasge any lien which has priority aver this Securtty Instrument unless Barrowes:
() agrees in writing to the payment of the obligation secured by the lien in & manmer acceptable 1o Lender, but only
so long as Borrower ks performing such agreement; (B contests the lien in good faith by, or defends against
enforcement of the lien in, legal procesdings which in Lender's apinion operate to prevent the enforcement of the lien
while thuse procesdings are pending, but only untll such proceedings are concluded; or {2 secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien 1o this Security Instrument.  1f Lender
determines that any part of the Propecty i sulject 1o a lien which can attain prioty over this Securbty Instrumest,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date oo which thal nolice is given,
Borrower shall satisfy the lien or ake ane or more of the actions g1 forth abeve in this Section 4.

Lendes may require Borrower to pay a one-time charge for 2 real estate tax verification and/or reposting servics
used by Lender in conmection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Froperty insured against koss by fire, hazards inchded within the term “extended coverage,” and any other hazards
including, bt niet limited to, earthquakes and foods, for which Lender requires insurance. This insurance shall be
maintained In the amounts {including deductible bevels) and for the periods that Lender requires. What Lender
requires pursuast o the preceding seolences can change during the teom of the Loan, The insurance carrier providing
the: insurance shall be chasen by Borrower subject to Lender's right to disapprove Borrower"s chiice, which right shall
et e exercised unreasomably. Lender may require Bocrower L gy, in cormesclion with this Loan, either: (a) a ome-
tige chasge for flasd zone determination, certification and tracking services; or (b) a cne-time charge far flaad zooe
determination and cerfification services and subsequent charges each time remappings o similar changes sccur which
reasanably might affect such determination or certificalion. Borrower shall also be responsible far the payment of
any fees imposed by the Federal Emergency Management Agency in conmection with the review of any flood zone
delermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage, at
Lenler's ogtion amel Borrower's expense.  Lender is under no obligation to purchase any particulas lype o amount
of coverage. Therefore, such coverage shall cover Lender, bit edght ar might nol protect Barrower, Borrower's
equity inthe Pragerty, o the contents of the Properly, against any risk, hazard or liability and might provide greater
ar lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance covesage so
obtained might significantly exceed the cost of insurance that Borrower could have abtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debit of Borrower secured by this Securlty Instrumen:. These
amounts shall bear interest at the Mote rate from the date of dishursement and shall be payable, with such interest,
upom notice from Lender to Borrower requesting payment.

GEORGIA - Single Famiy - Fannic Man'Freddie Mac UNIFORM INSTRUE NT w DozMagic
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right ta
disapprove such policies, shall include a standard morigage clause, and shall name Lendes as morigagee andfor as an
additional boss payee, Lender shall have the right to hold the policies and renewal certificates. If Londer requires.
Barrower shall prempily give 1o Lender all receipts of paid premiums and renowal notices, 1 Borrower oheakns any
torm of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall Include a standard mortgage clause and shall name Lender & morgages andior as an additional loss
payes,

In the event of loss, Borrower shall give promps notice o the insurance carrier and Dender. Lenider may make
praof of loss If not made prompily by Borrower. Unless Lender and Borrower atherwise agree in writng, any
imurance procesds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
ar repalr of the Property, if the restoration or repair ks economically feasible and Lendes's security is nol Jesiened.
During sich repair and sestoration periad, Lender shall kave the right o hold such insurance proceeds untll Lender
has had an opporiunity to inspect such Froperty to ensure the work has been completed 10 Lender's satisfaction,
provided that such Inspection shall be underiaken prompidy. Lender may disburse proceeds for the repairs and
restoration in a single payenent or in & series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest (o be patd on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties,
refained by Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower,
[F ther restoration ar repair is not economically feasible or Lender's security would be lessened, ihe insurance procesds
shall be applied to the sums secured by this Security Instrument, wheather or oot then dee, with the excess, if any, paid
ior Borrower,  Such insurance procesds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim and
related matters, [F Borrower does not respond within 30 days to a notice from Lender that the indurance carrier has
offered to seitle a claim, then Lender may negotiate and setile the claim. The 3-day period will begin when the
natice is given, o either event, or if Lender acquires the Property under Section 22 or atherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount nod to exceed the amounts unpaid
under the Note or this Security Instrument, anad () any other of Barrower's rights (sther than the right 1o any refund
of unwarnesd premiums paid by Borrower] under all insurance policies covering the Properiy, insofar as such rights
are applicable 1o the coverage of the Property. Lender may use the insurance procesds ither to repair or restore the
Properiy er 1o pay amounts unpaid wieler the Note or this Security Instroment, whether or nod then due,

6. Ocoupancy, Borrower shall cocupy, establish, and use the Property as Bocrower's principal residence
within G0 days afler the execution of this Security Instrument and shall continue 1o occupy the Property as Borrower's
principal residence for al leasi ene year after the date of oocupancy, unbess Lender atherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower s
caontral.

1. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall not destroy,
damage or impadr the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower ks residing in the Property, Borrower shall maintain the Peoperty in order 1o present the Property from
deteriorating or decreasing in value due o its condition, Unless it is determined pursuant to Section 5 that repakr ar
restoration is not economically feasible, Borrower shall promptly repair the Properiy If damaged to avoid Turther
deterioration o damage. 1If insurance or condemnation proceeds are paid in connection with damage to, or the taking
af, the Progierty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
procesds for such purposes. Lender may disburse proceeds for the repairs and restosation in a single payment o in
a series of progress paymenis as the work is completed, If the insurance or condemnation procesds are ot sufficlent
b repair or restore the Property, Borrower is not relieved of Borrower's obligation Tor the completion of sech repair
or restoration.

Lender or its ageni may make reasonable entries upon and inspections of the Property, 1F it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prier to such an interior Inspection specifying such reasonable cause.
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8. Borrower's Loan Application, Borrower shall be in default if, during the Leoan spplication process,
Borrower or any persans or entitles acting al the direction of Borrawer or with Borrower's knowledge ar conssnl gave
materially false, misleading, o insecurate information or statements (o Lender (or failed 1o provide Lender with
maderial information} in connection with the Loan.  Material represendations include, but are not limied 1o,
representations concerning Borrower's occupancy of the Property as Borrower’s principal residence,

9. Protection of Lender's Interest in the Properiy and Righis Under this Security Instrument. IF ()
Borrawer fails to perform the covenants and agresments contained in this Security Instrument, (bl there is a legal
proceeding that might slgnificantly affeci Lender's Intesest in the Property and/or rights under ihis Security Instrument
{such as & proceeding in bankrupicy, probate, for condemmation or forleitare, fw enforcement of a liem which may
attain pricrity over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Progerty, then Lender may do and pay for whatever is reasonable or apgpropriate 1o pratect Lendes's infesest in the
Propecty and rights under this Security Instrument, inchuding prafecting andfor assessing the value of the Property,
andd securing and/or repairing the Property {as set forth below]. Lender's acibons can include, bust are not limited to:
(&} paying any sums secured by a lien which has preority over this Security Instrumend; (b)) appearing in court; and
(e} paying reasanable slterneys’ lees to profect it interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding.  Securing the Property incluedes, but is not limited oo,
making repairs, replacing doors and windows, draining water frem pipes, and eliminting building or ather code
violations or dangerous conditions.  Although Lender may take action under this Section 9, Lender does nod have to
do 50 and is not under any duty or cbligation to do so. It |s agreed that Lender incurs o liability for not caking any
ar all actions authorized under this Section 9.

Ay ampunts disbursed by Lender under this Section % shall become additional deb of Borrower secured by this
Securlty Instrument. These amounts shall bear interest at the Note rate from the dabe of disbursement amd shall be
payable, witl such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on 3 leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leasehold estate and interests herein comveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease,  If Borrower
acqquires fee tithe to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insirance as a condition of making the Loan, Borrower
shall pay the premivms required to maintain the Morigage Insurance in effect. If, for amy reason, the Morigage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required io make separacely designated payments ioward the premiums for Morigage
Insurarce, Borrower shall pay the presmiums required o ablain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent to the cost to Barrower of the Morigage lnsurance
previcusly in effect, from an aliernate maorigage insorer selected by Lender, If substantially equivalent Morigage
Insurance coverage is nat available, Borrower shall costinue 1o pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accep, use and refain these
payments a5 a non-refundable loss reserve in liew of Morgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the Fact tha the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
Interess or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage (in the amount and for the period thal Lender requires) provided by an insurer selected by Lensder again
becomes available, ks obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. [f Lender required Mortgage Insurance s a condition of making the Loan and Borrowser was
required 1o make separately desigrated payments toward the premioms for Mortgage Insurance, Borrower shall pay
the premiums required to maingain Mortgage Insurance in effect, oc o provide a non-refundable loss reserve, unitil
Lender’s requirement for Mortgage Insurance ends in accordance with any wriiten agreement betwesn Borrower and
Lansder providing for such termdnation or until termination is required by Applicable Law,  Mothing in this Section
1 affects Borrower's obligation to pay interest at the rate provided in the Mote.
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Morigage Insurance reimburses Lender (or any entity that purchases the Node) for certain boases it may incur
if Borrower does nol repay the Lean as agreed.  Borrower is not a pany 1o the Mortgage Insurance,

Muortgage insurers evaluate their total risk on alf such insurance in force from time to time, and may enter into
agreements with other parties that share or modify thelr risk, or reduce losses. These agreements are on terms and
conditions (hat are satisfactory (o (e morigage insurer and the ather parly {or parties) o these agreements.  Thess
agreements may require the morigage insurer io make paymends using any source of Funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums].

Ags a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ather
enthty. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
e characterkzed as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
fhee morigage insurer's risk, u'rn-dl.u:ing lepssee=se, 1T suach agreemenl provides that an alfiliate of Lender takes a share
of the Insurer's risk in exchange for a share of the premiums paid to the Insurer, the arrangement Ls often termed
“captive reinsurance.” Further:

{a} Amy such agreements will noi affect the amounts that Borrower has agreed o pay for Mortgage
Imsurance, or any other terms of the Loan, Soch agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will nat affect the rights Barrawer has - if any - with respoct to the Morigage
Imsurance under the Homeowners Protection Act of 1998 or any other Eaw. These rights may inclode the right
o receive certain disclogures, to request and obtain cancellation of the Mortgage Insurance, to have the
Muortgage Insurance terminatesd antematically, and'or te receive a refund of any Mortgage Insurance premiumes
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanesus Proceeds are berey assigred to
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall e apphied to restoratlon or repair of the Property,
il the restoration ar repair is econemically fessible and Lender's security is st lessened, During such regair ard
restoration period, Lender shall have the right te hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspeciion shall be undertaken prompily. Lendes may pay for the repairs ard resioration in a single disbursement
or in & series of progress payments as the work is comphetes), Unbess an agreement is made inowriting or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any
inferest or eamings on such Miscellaneows Procesds. If the restoration or repair is nod ecangmically fessible or
Lender's security would be lessened, the Miscellaneous Procesis shall be applied to the sums secured by this Security
Instrument, whether or not them due, with the excess, (f any. paid to Borrower, Such Miscellaneous Proceeds shall
ber applied in the arder provided for in Section 2,

In the event of a togal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumend, whether or not then due, with the excess, If any, paid 1o

In the event of a partial taking. desiruction, or loss in value of the Property in which the Fair market value of
the Property immediately before the partial taking, destructlon, or less invalue is equal to or greater than the amount
of the sums secured by this Secusity Instrument immediaiely before the pasiial iaking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduoced
by the amiint of the Miscellaneous Proceeds multiplied by the following Fraction: (a) the tetal amount of the sums
secured immedistely before the partial taking, destruction, or loss in vales divided by () the fair market valae of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

I the event of & partizl taking, desrruction, or boss in valee of the Property in which the fair marker value of
the: Property immmediately before the partial taking, desiruction, or kess in valee is less than the amoant of the sams
secured Immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender othervwise
agres in writing, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Securily Instrumend whether
or nod the sums ane then due,
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1F el Property is sbandened by Bosrower, oo if, alier notics by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence] offers to make an award to selihe a claim for damages, Borrower fails to respond o
Lender within 30 days after the date the notice is glven, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Froperty or t the sums secaresd by this Security Instrument, whether
or mod then due, “Opposing Party” means the thied party that owes Borrower Miscellaneous Procesds or the party
against whom Borrower has a right of action In regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in fasfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as pmvided in Section 19, by Causing the action ar procesding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or sther material impairment of Lender's interest in the Progerty or
rights under this Security Instrument. The proceeds of any award of elaimn For damages that are atiributable fo the
irnperirment of Lenuder's interest in the Property are hereby assigned and shall be paid (o Lender,

All Miscellaneous Proceeds that are nod applied to restoration or repalr of the Property shall be applied in the
arder provided for in Section 2.

12. Barrawer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lendes o Borsower or any
Successor in Interest of Bocrower shall nod operate (0 release the liability of Barrewer or any Successors in Interest
of Borrower, Lender shall not be reguired (o commence proceedings against any Successar in Interest of Borrower
or to refuse 1o extend time for payment or otherwlse modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Sucosssors in Interest of Borrower., Any
Tarbearance by Lendler in exercising any riEhl or remedy including, without Limitation, Lender’s acceptance of
payments from third persons, entithes ar Successors in Interest of Borrower or in amounis less than the amount then
dise, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jaint and Several Liability;, Co-signers; Successors amd Assigns Bound, Borrower covenanis and agrees
that Borrower's obligations and Hability shall be jolnt and several. However, any Borrower who co-signs this Seewrity
Insirument but does not execute the Note {a "co-sigeer”]: {a) is co-signing this Security Instrument only 1o morigage.
gramt amdd comvey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is ot
personally obligated io pay the sums secured by this Securlty Insirument; and {c) agrees that Lender and any other
Borrower can agrea (o extend, modify, forlear or make any sccommadations with regard to the terms of this Security
Instrument ar the Note without the co-gsigner's consent,

Subject 1o the provislons of Section 18, any Successor in Interest of Borrower who assumes Bocrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall ehtain all of Barrower's rights
and benefits under this Secarity Instrument. Borrower shall not be rebeased from Borrower' s obligations and liabilicy
under this Security Instrument unless Lender agrees to such release n writing. The covenanis and agresments of this
Security Instrument shall bind (except as provided in Sectian 20) and benefit the successors and assigns of Lender

14, Loan Charges. Lemler may charpe Borrower fees for services performed in connectlon with Borrower's
default, for the purpose of protecting Lender's interest in the Property and sights under this Secusity Instrument,
including, but noi limited 1o, attoereys’ fees. praperty inspection and valuation fees, In regard to any sther fees, the
absence of express authority in this Security Instrument 1o charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may noi charge fees that are expressly prokibited by this Security
Instrusment or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law ks finally inderpreted so that the
interest or other loan charges collected or o be collected in connection with the Loan exceed the permitted limiis,
then: [a} any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted Hmie:
and [b) any sums already collected from Borrower which exceeded permitied Hmies will be refunded to Barrower.
Lender may choose to make this refund by reducing the principal owed undes the Note ar by making a direct paymsent
1 Borrower, If a refund reduces |-|r'rn-c:ipa|. the redwction will be treated as a partial prepayment withowt any
prepayment charge (whether or nod a prepayment charge is provided for under the Note). Borrower's accepance af
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any such refund made by direct payment 1o Borrower will constitute a waiver of any right of action Barrower might
have arising out of such overcharge.

15. Matices. All notices given by Borrower or Lender in connection with this Securlty Instrument must b
writing. Amy notice to Borrower In conmection with this Securlty Instrumend shall be deemed (o have been given b
Borrower when mailed by first class mail or when aciually delivered to Borrower's notice address if sent by other
s, Matice o any one EBoareower shall constilute notice to all Borrowers unless Appllcablg L,xl.we;q}ress]}' requires
atherwise, The notice address shall be the Property Address unless Borrower has designated a substiile nolice
address by notice o Lender. Borrower shall prompily neily Lender of Barrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be cnly one designaied notice address umder this Security Instrumment
atany ane time,  Any natice (0 Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower.  Any nolice in conpection
with this Security Instrument shall not be deemed to have been given 1o Lender until sctually received by Lender
If any notice required by this Security Instrument i alse requiced under Applicable Law, the Applicable Law
requiremnent will satisfy the corresponding requirement under this Security Instrumen:.

16, Governing Law; Severability; Rules of Construction. This Security Instirument shall be prverned by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject te any requirements and limitatons of Applicable Law. Applicable Law might
explicitty or implicitly allow the parties to agree by contract or it might be silenl, bt such silence shall not be
construed a a prohibilion against agreement by contract. In the event that any provision or clause of this Security
[nstrument or the Mot conflicts with Applicable Law, such conflict shall not affect sther provisions of this Security
Instrument or the Moie which can be given effect without the conflicting provision.

As used in this Security Insdrument: (a) worls of the masculine gender shall mean and include corresponiding
neuter words or words of the femdnine gender; (b} words n the singular shall mean and include the plural and vice
wversa; ansd o) the word “may” gives sole discretion withowl any abligation 1o take any action,

17. Borrower's Copy. Borrower shall be given ome copy of the Note and of this Security Instrunsent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any begal or beneficial interest in the Property, including, but el limites to, those beneficial
inlerests lranslerred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
af which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transfesred {or if Borrower ks not a
matural persomn and a beneficial intérest in Borrower is sold or hansﬁ;'rred:l without Lender's pu'lm' writien consent,
Lender may require immediate paymsent in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The nodlce shall provide a
perind of nat bess than 30 days from the date the notice Is ghven In accordance with Section 15 within which Barrower
mmust pay all sums secured by this Security Instrument. If Borrower fails to ay these swing prior io the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further nofice or demand
on Borrower.

19, Barrower's Right ta Reinstate After Acceleration. If Barrower meets certain conditions, Borrower shall
have the right 1o have enforcement of this Securily Instrument discondinued at any time prior to the earliest of: (3
five days before sale of the Property pursuant to any power of sale contained in this Security Instrurment: (b) such
other periad as Applicable Law right specify for the termination of Borrower's right to reinstate: or {c) entry of a
judgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays Lender all sums which
then would be due under this Security Instrument and the Mote a5 if no acceleration had accurred; (b} cures any default
of any ather covenams or agreements; [c) pays all expenses incurred in enforcing this Security Instrament, including,
bat not limited ko, reasonable attorneys' fees, properly inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's Interesi in the Property and righis under this Security Instrament; and (d] akes such
actian as Lender may reasanably requice (o asswre that Lencdes's interest in the Property and rights under this Security
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Instrument, and Borrower' s abligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sunms and expenses in one or mare of the following forms,
as selecied by Leruder: (a) cash; {b) maney order; (2] certifisd check, bank check. treasurer’s check or cashier’s check,
provided any such check is dzawn upon an institwtion whese deposits are Insured by a federal agency. imssrumentaliny
or entity; or (d] Electronke Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secied hereby shall remain Fully effective s il oo acceleration had scewrred, Howewver, this right to reinstaie shall
nat apply i the cose of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Geievance. The Mote ar a partial interest in the Mole
(together with this Security Instrument} can be sold one or more times without prior nolice 1o Borrower. A sale might
result in a change in the entity (known 2s the “Loan Servicer”) that collects Periodic Payments dug under the Mote
and this Security Instrument and performs other morigage loan servicing obligations ander the Node, this Securlty
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated o a sale
af the Mate, Ifthere is a change of the Loan Servicer, Borrower will be glven wrliten notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be mate and any ather
inforrmation RESPA requires in conmection with a notice of transfer of servicing. 1f the Naote is sold and theseafter
the Loan is serviced by a Loan Sarvicer other than the purchaser of the Note, the morigage ban servicing obligations
o Borrower will remain with the Loan Servicer or be mansferred 1o asucomsar Loan Sarvicer and are not assumed
by the Note purchaser unless stherwise provided by the Note purchaser.

MNedther Borrower nor Lender may commence, join, orbe joined o any judicial sction {as either an individoal
litkgant of the member of 2 class) that arses from the ather pacly”s aclions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty ewed by reason of, this Security Instrament,
until such Borrower or Lender has notlfied the odher party {with such notice given in comgliance with the requirements
of Section L3) of such alleged breach and affosded the other pasty hersin a reasenable period after the glving of such
motice 1o lake correclive action. I Applicatde Low provides a time period which must elapse before cartain action
can be faken, that time period will be deemed o be reasonable for purposes of this paragraph. The notice of
acceleration and opporiunity o cure given to Borrower parsuant 1o Section 22 and the notice of acceleration given
tix Borrower pursuant to Section 18 shali be deemed o satisfy the notlee and opportanity to 1ake cosrective sclion
provislons of this Section 20,

21. Hazardous Substances. As used in this Section 210 (o) "Hazardous Substances® are those substances
defined as woxic ar hazardmes substances, pallutants, or wastes by Environmental Law and the following substances:
gasoline, kerosens, other flammable or toxlc petroleum produscts, toxic pesticides and berbicides, wolatile solvents,
materials containing asbestos or formablehyde. and radiosctive materials! (b) *Environmental Law® means federal
lwss s fawes o the jurisdiction where thee Property is Jocated that relate bo health, safety or environmental peodection;
{c} “Environmental Cleanup” includes any respomse action, remedial action, or removal action, as defined in
Envirommental Law; and {d} an "Environmental Condition” means a condition that can cause, contribute to, or
atherwise trigger an Environmental Cleanup

Borrower shall noi cawse or permii the presence, use, disposal, siorage, or release of any Hazardous Substances,
or theeaten o release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anvone lse
i dlo, anything affecting the Progerty (a) that is in violation of any Emvironmental Law, (b) which creates an
Environmental Conditbon, or (c) which, due to the presence, use, or release of a Hazardows Substance, creabes a
condition that sdversely affects the valee of the Property, The preceding two sentences shall not apply to the
presence, use, or storage on the Froperty of small quantities of Hazardous Subsiances that ave genesally recognized
te be appropriate 10 normal residential wses and to maintenance of the Property (ncluding, st not limied o,
hazardous sulblanoes in consumer p'rmllu:l,s].

Barrower shall prompily give Lender writien notice of (2} any investigation, claim, demand, lawsuit or other
actbon by any governmental or regulatory agency o privale pacty invelving the Propery and any Hazardous Substance
or Envirommental Law of which Borrower has actial knowledge, (B) any Environmental Condition, including but not
limited 1o, any spilling. leaking, discharge. rebease or threat of release of any Hazardows Substance, ard (c) any
comdition caused by the presence, use or relesse of a Hazardous Substance which adversely affects the value of the
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Property. If Borrower learns, or bs notifled by any governmental or regulatory authoricy, o any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, RBorrower shall
preanplly take all fecessary remedial actions in aceordanee with Environmental Law, Nothing hereln shall create amy
ahligation on Lender for an Envirenmental Cleanugp.

NON-UMIFORM COVEMNANTS. Borrower and Lender further covenant and AT a5 Tollows;

22, Acceleration; Remedies, Lender shall give notice to Borrower prier te acceleration following
Borrower's breach of any covenant or agreement in this Security Insirument (bai aat prior to acceleration under
Section 18 unless Applicable Law provides otherwise], The notice shall specify: (a) the defaule; (b) the action
required to cure the defauli; {c) a date, not less than 30 days from the date the notice is given to Boreower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
natice may result in seceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action (o assert the non-existence of a default or any other defense of Boarrower (o acceleration and sale, If the
defauli is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invake the
power of sale granted by Borvower and any other remedies permitted by Applicable Law, Borrower appainis
Lender the agent and attorney-in-fact for Borrower to exercise the power of sale, Lender shall be entitled 1o
collect all expenses incurred in pursuing the remedies provided im this Section 22, including, but not limited (o,
reasonable attormeys' fees and costs of e evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice of sale by public advertissment
for the time and in the manner prescribed by Applicable Law. Lender, withowt further demand an Borrower,
shall sell the Property at public auction to te highest bidder at the time and place and under the terms
designated in the notice of sale in one or mare parcels and in any order Lender determines. Lender or its
designes may purchase the Property at any sale.

Lemder shall convey to the punchaser indefeasible title (o the Property, and Borrower hereby appoints
Lender Barrower's agent and attorney-in-fact to make such comveyance. The recitals in the Lender's deed shall
be prima facie evidence of the truth of the statements made therein. Borrower covenants and agrees that
Lender shall apply the procesds of the sale in the following ocder: () to all expenses of the sale, including, but
et limnidead to, reasonable attorneys' fees; () to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it. The power and agency granted are coupled witly an intecest, ace
irrevocable by death or otherwise and are cumulative to the remedies for collection of debt as provided by
Applicable Law.

If the Property Is sold pursuant io this Section 22, Borrower, or any person holding possession of the
Property through Borvower, shall immediately surrender possession of the Property to the purchaser at the sale,
If passession is noi surrendered, Borrower or such person shall be a tenamt holding over and may be
dispossessed In accordance with Applicable Law,

23, Release. Upon payenent of all sums secured by this Security Instrument, Lender shall cancel this Securicy
Instrument. Borrower shall pay amy recordation costs. Lender may charge Borrower a fes for releasing this Security
Instrument, but anly if the fee s paid (o a third party for services rendered and the charging of the fes is permitted
urler Applicable Law.

24, Waiver of Hameestead, Borrower waives all rights of homestead exemption in the Propercy,

25. Assumption Not a Novation. Lender's acceptance of an assusmption of the obligations of this Security
Instrument and the Note, and any release of Barrower in connection therewith, shall not constitute a novation,

26, Secarity Deed. This conveyance Is to be construed under the existing Laws of the State of Georgia as a desl
passing tizle. and nol as a morigage, and is intended 1o secure the payment of all sums secured hereby.

GEDRGIA - Single Family - Fanmes Mae/Freddie Mac LINIFORM INSTRUMERNT #un:mgl:
Form 3011 141
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BORROWER ACCEFTS AND AGREES to the terms and covenants contained in this Security Instrument and
in any Rider execwied by Borrower and recorded with it
IN WITHESS WHEREQF, Borrower leas signed and sealed this Security Instrument,

Signed, sealed and delivered In the presence of:

N oo 5
ol an e BT By
LnolTecial Witness

L

|
4

1| b I- .. ¥ " | i ]

EEE S ATAY LE_..'.f*_ {Seal) . tealk
Liga DeNall Cook Herrmaer Hoirrpase
[Sxal} — [Seal)
Horrower Borraer
- (Seal) S - .. (Seal)
- Birrawer -Fhwrows

Moiary Public, Fulton Couwy H

-

]

¥

)

(A '

Loan Originator: Adje Wilscn-Bahun, WMLER ID TO48&1
Loan Originator Organization: Bank-Fund Staff Federal Credit Union, KMLSE ID

283762

GECRGIA - Single Family - Fannie Mee/Treddie Mec UNIFORM INSTRUMENT "~ DocMage
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Loan Mumber: 2031020744

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd  day of JULY, 2021 .
and & incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ar
Securlty Deed (the “Security Instrument™) of the same date given by the undersigned (the “Boreower™) 1o
secure Borrower's Note in Bank-Fund staff Federal Credit Union, A Pederal
Credit Unien
(the "Lender”} of the same date and covering the Property deseribed in the Security Instrument and located al:

75 14th Street ME HUnlt 3550, ATLANTA, GEORGLA 3030%9-7610
IProgercy Adiress|

The Property includes a undt In, together with an undivided interess in the common elemends of, a
condominium praject known as:

Ab<ove the Four Seagoans
(M ame af Condominim Progec|

[the “Condomindum Project™). If the owners association or other entity which acts for the Condominium
Project [the "Owners Association”) holds (@le to property for the benefit or use of itz members ar
shareholders, the Property alsa inclhedes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s inerest

CONDOMINIUM COVENANTS, In addition ta the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Horrower shall performall of Boerower's abligations under the
Condominium Froject's Constitwend Documents. The "Constiivent Documents” are the: (1) Declaratlon or
amy odher document which creates the Condominium Project; (il) by-laws: (i) code of regulations; and {iv]
wther equivalent documents, Borrower shall prompely pay, when due, all dses and assestments impaosed
pursuant io the Constlivent Documents.

B. Property Insurance. So long as the Owners Assoclation maintains, with a generally acoeped
insurance carrier, 8 “master” or "blanked” pelley on the Ceadominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (inchuding deductible levels), for the periods, ani
aypainst boss by fire, hazards included within the term “extended coverage,” and any other hazards, including,
bt not limited o, earthquakes and floods, from which Lender requires insurance, then: (i} Lender walves
the provision in Section 3 for ihe Periodic Payment to Lender of the vearly premium installnsents for
property insurance on the Property: and (ii] Borrower's obligation under Section 5 10 maintain property
insurance coverage on the Propecty i deemed satisfied (o the extent that the required coverage is provided
by the Owners Association palicy.

What Lender requires as a condithon of this walver can change during the term of the loan,

MULTISTATE COMDOMINILE RIDER -
Fannin Man/Fradaie Mac UNSORM INSTRUMENT ¥ DocMapiz
Foren 3940 1001 Mage 1 af 3
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Barrower shall give Lender prompt natice of any lapss in required property insurance coverage pravided
by the master or hlanket policy,

Im the: event of a distribution of property insurance proceeds in lieu of restoration ar repair following
d Joss to the Froperty, whether to the unit or b0 common elements, any precesds payable to Borrower are
heretyy assigned and shall be paid (o Lender for application to the sums secured by the Secority Instrument,
whether ar nat then due, with the excesa, if any, paid to Barrower,

C. Public Liability Insurance, Borrawer shall take such actions as may be reasonable 1o irsare
ihar the Chwners Association maintains a public lability insurance policy accepiable in form, amount, and
extent of coverage 1o Lender,

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable (o Borrower in connection with any condemnation or other taking of all or any part of the Properiy,
whether of the unit or of the comman elements, or for any conveyance in liew of condemmation, are hereby
assigned and shall be paid o Lender, Such proceeds shall be applicd by Lender to the sums secured by the
Securily Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writken comsent. either partition or subdivide the Property or consent ta: (i} the abandonment or
termination of the Condominium Project. except for abandonment or termination required by law in the case
of substamtial destruction by fire or other casualty or in the case af a taking by condemnation or eminent
domakin; (k) any amendeoment te any provision of the Constituent Documents if the provision is for the express
benefit of Lender; {iii) termination of professional management and assumption of self-management of e
Owieers Association; o (iv) aiy actbon which would have the effect of rendering the public lability Insurance
coverage maintainesd by the Chaners Association unacceptable 1o Lerder.

F. Remedies, If Borrower does not pay condominlum dues and assessments when dus, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shall become additional deht of
Eorrower secured by the Security Instrument. Unless Borrower and Lender agree 1o ather terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
Interest, wpon notice from Lender to Borrower requesting payment,

MULTISTATE COMDOMINIM RIDER - -
Fannie Man/Frocdde Mas LINKIFORM INSTRUMENT *Dﬁ”nh:
Fomrn 3140 184 Page 2 of 3
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BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

b { s 7
Y I ,',"' A
__j;,- ’( ‘ fff.‘ \‘f ()":( {Seal)

Li,ta DeNell Cook -Borrower

MULTISTATE CONDOMINIUM RIDER B
Fannia Mag/Fradde Mac UNIFORM INSTRUMENT % OocMagic
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EXHIBIT "A"

Legal Description
File Mo, W-R-13157-21-BH

All that tract or parcel of land lying and being in Land Lot 106 of the 17th District of Fulton
County, Georgia, and being more particularly described as follows:

Condominium Unit 3350 of GLG Grand Condominiums, a Condominium, as more particularly
described and delineated in the Declaration of Condominium for GLG Grand Condominiums,
recorded in Deed Book 16031, Page 60, et seq., Fulton County, Georgia Records, as may be
amended, together with all right, title and interest in the common elements as set forth in said
Declaration. This conveyance is made subject o the Declaration and all matters referenced
therein, all matters shown on the plat recorded in Condominium Plat Book 10, Pages 59-65,
Fulton County, Georgia Records, as may be amended and the Floor Plans recorded in
Condominium Floor Plan Cabinet 2, Folder 304, aforesaid records, as may be amended. This
conveyance is also made subject to the Declaration of Covenants, Conditions, Restrictions
and Easements for GLG Grand, recorded in Deed Book 16031, Page 1, having been
amended and restated in Deed Book 25896, Page 128, et seq., Fulton County, Georgia
Records, as may be amended.

FOR INFORMATIOMNAL PURPOSES ONLY: Sald properly is known by address as 75 14th

Straet ME, Unit #3550, according to the present system of numbering property in the city of
Atlanta, Fulton County Georgia.

Exhibit A {Letier Siza Logal Description) W-R-13157-21-BH
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Laan Mumber: 20231020744

ACKNOWLEDGMENT AND WAIVER
OF BORROWER'S RIGHTS RIDER

TH1S ACKNOWLEDGMENT AND WAIVEE OF BORROWER'S RIGHTS RIDER is rusde this
2nd da_l.r of LY, 2021 . and is |n|.'ur||r||uln:| inte and shall be deemed 1o
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the " Security Instrument”) of the
same date given by the undersigned (the “Borrower”) o secure Borrowes s Nate (the “MNee™) o
Banx-Fund Staff Federal Credit Union, A Federal Credib Union

fthe *Lender"] of the same date and coverlng the property described in the Security Instrument and located at:

75 1l4th Street NE #Unit 3550, ATLANTA, GEORGIA 230305-7810
[Privpirty Aibevas]

In addition to the covenants and agreements made in the Security Instrument, Borrower
amd Lender further covenant and agree to the fallowing:

BY EXECUTION OF THIS PARAGRAPH, GRANTOR EXPRESSLY: (1) ACKNOWLEDGES THE
RIGHT TO ACCELERATE THE DEBT AND THE POWER OF ATTORNEY GIVEN HEREIN TO
LEMDER TO SELL THE PREMISES BY MOMNJUDICIAL FORECLOSURE UPOM DEFAULT BY
GRANTOR WITHOUT ANY JUDRICIAL HEARING AND WITHOUT ANY NOTICE OTHER THAN
SUCH NOTICE A3 IS REQUIRED TO BE CIVEN UNDER THE PROVISIONS OF THE SECURITY
DEED; (2] WAIVES ANY AND ALL RIGHTS WHICH GRANTOR MAY HAVE UNDER THE FIFTH
AND FOURTEENTH AMENDMENTS TO THE CONSTITUTION OF THE UNITED STATES, THE
VARIOUS PROVISIONS OF THE CONSTITUTION FOR THE SEVERAL STATES, OR EY REASON
OF ANY OTHER AFPLICABLE LAW TO NOTICE AND TO JUDICIAL HEARING PRIOR TO THE
EXERCISE BY LENDER OF ANY RIGHT OR REMEDY HEREIN PROVIDED TO LENDER, EXCEPT
SUCH NOTICE AS IS SPECIFICALLY REQUIRED TO BE PROVIDED IN THE SECURITY DEED;,
(3 ACKNOWLEDGES THAT GRANTOR HAS READ THE SECURITY DEED AND THIS
PARAGEA PFH AND ANY AND ALL QUESTIONS REGARDING THE LEGAL EFFECT OF SAlD
SECURITY DEED AND ITS PROVISIONS HAVE BEEN EXPLAINED FULLY TO GRANTOR AND
GRANTOR HAS BEEN AFFORDED AM OPPORTUNITY TO COMSULT WITH COUNSEL OF
GRANTOR'S CHOICE PRIOR TO EXECLTING THE SECURITY DEED; (4) ACKNOWLEDGES THAT
ALL WAIVERS OF THE AFORESAID RIGHTS OF CRANTOR HAVE REEM MADE KMOWINGLY,
[NTENTIOMALLY AND WILLINGLY BY GRANTOR AS PART OF A BARGAINED FOR LOAN
TRANSACTION; AND (5) AGREES THAT THE PROVISIONS HEREOF ARE INCORPORATED INTO
AND MADE A PART OF THE SECURITY DEED.

GEOQRGIA ACENDWLEDGMENT AND WAINVER OF BORROWER'S RIGHTS RIDER % DocMagic
FOR LISE 'WITH GA SECUSRITY INGTRUMENT
CAAWEBRMSC 1/0ane Page 1 of 2
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READ AND AGREED BY GRANTOR:

[Space Below This Line For Acknowladgmant]

Signed, sealed and delivered an .hm_day af il AL i e presence of:

Mofary Public, State of Georgia
Printed Mame: Mﬁ- Weondhicles

My commission expires; [ =T olb Al

Linerlfic

_‘__1..'\'\"-\.\1 Ly

- B gy o0 b ed—
" \SL W G
“Lida DeNell Cook -Barrower

GEORGIA ACKNIWLEDGMENT AND WAIVER OF BORROWER™S RIGHTS RIDER 2 DocMagic
FOR USE WITH GA EEELIHIT'I' INETRUMENT 1
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CLOSING ATTORNEY'S AFFIDAVIT

Before the undersigned attesting officer personally appeared the undersigned chosing attorney, wha,
having been first duly swarn according (o law, states under oath as follows

In clasing the above loam, but prios to the execution of the Security Deed and "Acknowledgmment ard
‘Walver of the Borrower's Rights” by the Borrower(s]. I or a representative of the firm reviewed with ard
explained to the Bacrower(s) the terms and provisiens of the Security Desd and particalarly the provisions
thereof authorizing the Lender to sell the secured property by a nonjudicial foreclosure under a power of sale,
together with the "Acknowledgment and ¥aiver of Borrower's Rights” and informed the Borrower(s) of
Barrower's rights under the Canstitulion of the Stale of Georgia and the Constitution of the Unlted States
o nodice and a judicial hearing prior to such foreclosare In the absence of a knowing, intentional and willing
contractual waiver by Borrower(s) of Borrower's rights. After said review with and explanation to
Barrower(s), Borrower(s] executed the Security Deed and " Acknowledgment and Walver of Borrower's
Rights.”

Based on sabd review with and explanation to the Borrowes(s), il is my opinion that Borrower(s)
knowingly, intenticnally and willingly executed the waiver of Borrower's constitutional rights to notice and
Judicial hearing prior to amy such nonjudiclal foreclosure.

Sworn and subscribed before me this  Znd day of Juely 2o

AN Mg e

CJEG'irlE .F;Itm'ru-.:lr

MNodiry Pubslia

Mt TRACEY MERR
é‘{ﬁf_ﬁ’i Hetary unu.:!Efﬂ.';r""

102 Aockdals County

G My Cammission Expiras
gt March 15 202 EI

GEORGIA ACKMOWLEDGMENT AND WAIVER OF BORROWER'S RIGHTS RIDER - + DacMagic
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CATHELEME ROBINSON
Clerk of Supernor Court

Loan Number: 2021020744

NOTICE PURSUANT TO O.C.G.A. SECTION 7-1-1014(3)

Provided By: Bank-Fund Staff Federal Credit Union (WMLS # 283763}
Borrower(s): Lisa DeNell Cook

Property Address: 75 14th Street ME #Unit 3550
ATLANTA, GEORGIA 20305-TE10

0.C.G.A, SECTION 7-1-1014(3) REQUIRES THAT WE INFORM YOU THAT IF
YOU FAIL TO MEET ANY CONDITION OR TERM OF THE DOCUMENTS
THAT YOU SIGN IN CONNECTION WITH OBTAINING A MORTGAGE LOAN
YOU MAY LOSE THE PROPERTY THAT SERVES AS COLLATERAL FOR THE
MORTGAGE LOAN THROUGH FORECLOSURE.

1/ We each acknowledge recelpt of a copy of this Notice,

o, ]". [ {
i, n |
\Lu LS L /]2
Appfcan Lisa DeNell Coak [
GEGRGIA NOTICE PURSUANT T0 DCGA SECTION 7-110143) R wrvaes

G, ADC B0-11-1-01{8); DC.GA § T-1.1014(3)
QUGALSRE 02107
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Exhibit C

This 1643 square oot condo hame has 1 bedrooms and 2.5 bathrooms. This home & located a0 75 14th St
NC UNIT 3550, Atlanta, GA 30309

v Show more

Facts & features

Interior
Bedrooms & bathrooms Features
*  Bedrooms: 1 *  Flooring: Carpet
* Bathroams: 2.5 *  Basement: None
*  Furnished: Yes
Heating
*  Baseboard, Forced air, Dlectric Interior area
*  Total intenor livable area: 1,643 sght
Cooling

Property

v Show more

Services availability

Price history

Date Event Price

IN62022 Listing removed

91/2022 Listed for rent £5,000 +25%
LD

727201 Sold $602,000 -11.3%
$36k/san

vy
7/3/2019 Sold $679,000 +78.2%

$413/s0%

&4)9/2015 Listing removed £4,000

52isq%

v Show more



